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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2024-2025

To, .
The Members
MSP DIGITAL MEDIA PVT. LTD.

Your directors have pleasure in presenting their 3 Annual Report on the business and operations of the company together with
the Audited Financial Statements for the year ended on 31 March, 2025.

Financial Highlights

During the year under review, performance of your company was as under:

Particulars FY 2024-2025 FY 2023-2024
Turnover 70,912,680 49,153,086
Other Income 613,707 478,978
Profit/-Loss before taxation 5,522,950 5,220,504
Less: Tax Expense

Current Tax 1,406,279 1,391,921
Deferred tax asset (created)/reversed 29,437 -16,422
Profit/-Loss after tax 4,087,233 3,845,005

State of Company’s Affairs and Future Outlook

During the reporting period the turnover of the company was Rs. 709.13 lakhs (Previous period: Rs. 491.53 lakhs) and after
meeting operating expenses your company posted a net afier tax profit of Rs. 40.87 lakhs (Previous Year. Rs. 38.45 lakhs).
Your directors are further optimistic and hopeful for getting very good results in the ensuing future years.

Change in nature of business, if any
There was no change in the nature of business carried out by your company during the period covered under report.

Dividend
For future growth plans of the Company your directors are unable to declare any dividend.

Amounts Transferred to Reserves
The profits will be plough back into the business of the company therefore directors are unable to transfer to reserves.

Changes in Share Capital, if any
There was no change in the share capital of the company during the period covered under report.

Disclosure regarding Issue of Equity Shares with Differential Rights pursuant to Rule 4(4) of Companies (Share Capital
and Debenture Rules, 2014)
During the period under review the Company had not issued Equity Shares with Differential Rights.

Disclosure regarding issue of Employee Stock Options pursuant to Rule 12(9) of Companies (Share Capital and
Debenture Rules, 2014)
During the period under review the Company had not issued Employees Stock Options to the employees.

Disclosure regarding issue of Sweat Equity Shares pursuant to Rule 8(13) of Companies (Share Capital and Debenture
Rules, 2014)

During the period under review the Company had not issued Employees Stock Options to its directors or employees at a
discount or for consideration other than cash.

Annual Return

Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, the Annual Return (Form MGT-7) for the financial year ended March 31,
2025, is available on the Company’s website www.91mobiles.com and can be accessed at —
https://www.91mobiles.com/investors/reporisfilings/annualreport/annual-reports.html

Dematerialization Of Securities
Your company, in compliance with the provisions of Rule 9B of the i ospectus and Allotment of Securities)
Rules, 2014, has dematerialized its securities during the year under reyfes [ ¥
(ISIN) for the company's equity shares is INE12RJ01019.
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Number of Board Meetings

The Board meets at regular intervals to review, discuss and decide on Company policy and strategy apart from other Board
business.

The notices of Board meetings were given well in advance to all the Directors. Usually, meetings of the Board are held in Delhi
NCR. The Agenda of the Board meetings is circulated at least a week prior to the date of the meeting. The Agenda for the
Board meetings include detailed notes on the items to be discussed at the meeting to enable the Directors to take an informed
decision. .

The Board met 6(Six) times during the financial year 2024-2025 as follows-
10/04/2024;

25/07/2024;

23/08/2024;

20/09/2024;

31/01/2025

& 10/03/2025

Particulars of Loan, Guarantees and Investments under Section 186
Details of Loans
During the period, no loans were made by the Company

Sl. | Date of | Details of | Amount | Purpose Time Date of Date of | Rate of | Security
making | Borrower for which | period | Board Special Interest
Loan the loan is | for Resolution Resolution
to be | which (if any)
utilized it is
by the | given
recipient
NOT APPLICABLE

Details of Investments
During the period no Investments were made by the Company

Sl Date of | Details of | Amount Purpose for | Date of Board | Date of | Expected

No. | investment Investee which the | Resolution Special Rate of
proceeds from Resolution (If | Return
investment s any)

proposed to be
utilized by the

recipient
1. 24.02.2025 ICICI 50.00 lakh Surplus  fund | 31.01.2025 NA 06-10%
28.02.2025 Prudential 50.00 lakh | invested and
18.03.2025 Large & 50.00 lakh | the profit
Mid Cap 150.00 earned will be
Fund Reg lakh ploughed back
Q) for company’s
operation.

Details of Guarantee / Security Provided
During the period no Guarantee/Security was made by the Company

NY) Date of providing | Details of | Amount Purpose for | Date of | Date of | Expected
No. | security/guarantee recipient which the | Board Special Rate of

proceeds Resolution Resolution Return

from (If any)

investment is

proposed  to

be utilized by

the recipient

NOT APPLICABLE

Particulars of Contracts or Arrangements with Related Parties
Form AOC-2: as Annexure 1 is attached.
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Material Changes Affecting the Financial Position of the Company, occurring after the Balance Sheet Date
There was no material changes and commitments affecting the financial position of the Company which have occurred between
the end of the financial year of the Company to which the financial statements relate and the date of the report.

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo
Since the Company does not own any manufacturing facility, the Particulars relating to conservation of energy and technology
absorption stipulated in the Companies (Accounts) Rules, 2014 are not applicable and the following details of Energy,
Technology, Absorption, Foreign Exchange Earnings and Outgo should be assumed as NIL or not applicable.
a) Conservation of Energy:
Steps taken for conservation
Steps taken for utilizing alternate
sources of energy
Capital investment on energy
conservation equipment
b) Technology Absorption
Efforts made for technology absorption
Benefits derived
Expenditure on Research & Development, if any
Details of technology imported, if any
Year of import
Whether imported technology fully Absorbed
Areas where absorption of imported technology has not
taken place, if any

FT1dVOTTddV LON

The particulars regarding foreign exchange earnings and outgo appear are as follows:
¢) Foreign Exchange Earnings/ Outgo:
Earnings Rs. 17,49,092/- (Previous year: Rs. 19,42,807/-)

Qutgo Rs. 7,00,935/- (Previous year: Rs, 17,19,247/-)

Details of Subsidiary, Joint Venture or Associates
There are no Subsidiary, Joint Ventures and Associates of the Company.

Risk Management Policy

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key business objectives.
Major risks identified by the businesses and functions are systematically addressed through mitigating actions on a continuing
basis. These risks are discussed at the meetings of the Board of Directors of the Company and are systematically addressed by
the Board of Directors through mitigating actions. It is further stated that the Board of Director had not identify any element of
risk which in the opinion of the Board may threaten the existence of the company.

Details of Directors andiKey- Managerial Personnel
During the period covered under report there was no change in the composition of the board of directors.

Details of significant & material orders passed by the regulators or courts or tribunal
There was no significant and material order passed by the regulators, Tribunal or Courts,

Statement in Respect of Adequacy of Internal Financial Control with Reference to the Financial Statements

The Company maintains appropriate systems of internal control, including monitoring procedures, to ensure that all assets are
safeguarded against loss from unauthorized use or disposition. Company policies, guidelines and procedures provide for
adequate checks and balances and are meant to ensure that all transactions are authorized, recorded and reported correctly. The
Company’s internal control systems are commensurate with the nature of its business and the size and complexity of its
operations.

Deposits
The Company had not accepted any public deposits and as such, no amount on account of principal or interest on public
deposits was outstanding as on the date of the balance sheet.

Declaration by Independent Director
Since the company is a private limited company therefore section 1
Company.

ct, 2013 is not applicable on the

Y
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Appointment of Independent Auditor

AMAA & Associates (FRN NO 013066C), Chartered Accountants, New Delhi were appointed as Statutory Auditors of the
Company for a period of five year at the 1** Annual General Meeting (AGM) of the company held in 2022 to hold office from
the conclusion of 1% AGM to till the conclusion of the 6" AGM of the company subject to ratification by shareholders at each

AGM.

Your Board of Directors recommends the appointment of the Statutory Auditors for the financial year 2025-26, subject to
approval of shareholders.

Explanation to Qualification, reservation or adverse remark or disclaimer made by Statutory Auditor in his Audit

Report
There are no qualifications, reservations or adverse remarks or disclaimers made by AMAA & Associates, Chartered

Accountants, Statutory Auditors of the Company, in their report and moreover the Auditor’s Report is self-explanatory.

Fraud Reporting to the Central Government
During the period under review no fraud was noticed by the Statutory Auditors of the Company.

Details in respect of frauds reported by Auditors
During the period under review no fraud was noticed by the Statutory Auditors of the Company.

Secretarial Audit Report
Since the company is a private limited company therefore section 204 of the Companies Act, 2013 is not applicable on the

Company.

Explanation to Qualification, reservation or adverse remark or disclaimer made by Company Secretary in practice in
Secretarial Audit Report
Since the company is a private limited company therefore section 204 of the Companies Act, 2013 is not applicable on the

Company.

Corporate Social Responsibility (CSR) Policy
Since the Net Worth of the Company is less than Rs. 500 Crore, Turnover of the Company is less than Rs. 1,000 Crore and the
Net Profit of the Company is less than Rs. 5.00 Crore therefore section 135 of the Companies Act, 2013 is not applicable.

Audit Committee
Since the paid-up share capital of the Company is less than Rs. Ten crore, turnover of the company is less than One Hundred
crore and the aggregate of outstanding loans, debentures and deposits are less than fifty crores, therefore section 177(8) of the

Companies Act, 2013 is not applicable on the Company.

Statement Indicating the Manner in which Formal Annual Evaluation has been made by the Board of its own
Performance, its directors, and that of its committees
Since the company is a private limited company therefore section 134(3)(p) is not applicable.

Disclosure on Establishment of a Vigil Mechanism
Since the company had not accepted public deposits and the borrowings from the form banks and public financial institutions,
therefore section 177(9) of the Companies Act, 2013 is not applicable on the Company. '

Disclosures Under Sexual Harassment Of Women At Workplace (Prevention, Prohibition & Redressal) Act, 2013

The Company has in place a policy for prevention of sexual harassment in accordance with the requirement of the sexual
harassment of women at workplace (Prevention, Prohibition & Redressal) Act, 2013. Internal Complaint Committee has been
set up to redress complaint received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees)

are covered under this policy.
During the financial year under review, the Company has complied with all the provisions of the POSH Act and the rules

framed thereunder. Further details are as follows:

a. Number of complaints of Sexual Harassment received in the Year Nil
b. Number of Complaints disposed of during the year Nil
C. Number of cases pending for more than ninety days Nil

Maternity Benefits
The provisions of the Maternity Benefit Act, 1961, and the rules framed thereunder, 4 e Q the Company due to there

being one woman employee employed throughout the period of reporting and accQigrgly the COY y:}a}cyvplied with all

the provisions of the Maternity Benefit Act and the rules framed thereunder.
W
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As on March 31, 2025, the company's total number of employees is as follows:

Category Male Female Transgender Total
Permanent Employees 8 1 0 9
Contractual Employees | - 0 0 0 0
Grand Total 8 1 0 9

Directors Responsibility Statement
In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that:

a)
b)

c)

d)
e)

In the preparation of the annual accounts for the financial year 2024-25 the applicable accounting standards had been
followed along with proper explanation relating to material departures;

The directors had selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at 31st
March, 2025 and of the profit of the Company for year ended 31* March, 2025;

The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act 2013 for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis;

The directors had devised proper systems to ensure compliance with the provisions of all  applicable laws and that
such systems were adequate and operating effectively.

Policy relating to the remuneration for Directors, KMPs and other employees
Since the company is a private limited company therefore section 178 of the Companies Act, 2013 is not applicable on the

Company.

Acknowledgment
The Directors express their sincere appreciation to the valued shareholders, bankers and clients for their support.
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ANNEXURE-I

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,
2014) '

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third

proviso thereto

1. Details of contracts or arrangements or transactions not at
arm’s length basis

(a) Name(s) of the related party and nature of .relationship N.A.
(b) Nature of contracts/arrangements/transactions N.A.
(©) Duration of the contracts / arrangements/transactions N.A.
(d) Salient terms of the contracts or arrangements or transactions | N.A.

including the value, if any

(e) Justification for entering into such contracts or arrangements or | N.A.
transactions

) date(s) of approval by the Board N.A.

(®) Amount paid as advances, if any: N.A.

(h) Date on which the special resolution was passed in general meeting | N.A.
as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at | N.A
arm’s length basis

(a) Name(s) of the related party and nature of relationship 91digital Web Pvt Ltd
(100% holding company)

(b) Nature of contracts/arrangements/transactions a) Sub-lease Rent for Office space charged by
91digital

b) Business support services fees charged by
91digital

(©) Duration of the contracts / arrangements/transactions a)12 months
(b)12 months

(d) Salient terms of the contracts or arrangements or transactions 1,20,000/-
including the value, if any: 3,10,32,402/-
(e) Date(s) of approval by the Board, if any: AN MeQ’ : a) 17/07/2023
.\\‘ 7
£ O b)31/01/2025
Q AN
(f) Amount paid as advances, if any: \% New Delh}i) : /’ N.A.
: ‘4 Iy ya

W\\_/UZ X
S
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AMAA AND ASSOCIATES

INDEPENDENT AUDITORS’ REPORT

To,
The Members of
MSP DIGITAL MEDIA PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statenients of MSP DIGITAL MEDIA PVT LTD (“the Company”), which comprise the
balance sheet as at March 31, 2025, the Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other explanatory informatjon.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, the profit and its
cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis for our opinion on the Standalone 1
Financial Statements.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report, Business Responsibility Report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon. :

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be matetially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information; we are required
to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the accounting standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other. irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

BRANCH OFFICE: UG-2, 17A/56, TRIVENI PLAZA, WEA, KAROL BAGH, NEW DELHI-110 005
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations,.or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives. are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also: :

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management. '

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures.in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

*  Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
~ significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in-extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1.

ii.

fii.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Companies Act, 2013, we on the basis of such information and explanations given to us
and on such checks as we considered appropriate, we report that the provisions of the aforementioned order are not applicable to
the.company.

As required by Secﬁon 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books except for the matters stated in the paragraph 2 (vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014. .

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the AS prescribed under Section 133 of the Act, read with the
Companies (Accounting Standards) Rules, 2021

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a director in terms of Section
164 (2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements is NIL and its borrowings from banks and financial
institutions at any time during the year is also NIL, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017; and

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of section
197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, being private limited
company, the requirement of this section does not apply.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable
losses; and

Being a Private limited company, this clause is not applicable as the company.

(a) the management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries. ,

(b) the management has represented, that, to the best of its knowledge and belief, no funds have been received by the company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, that Company had
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and
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(c) Based on such audit procedures that we have considered reasonable and appropriate in the circumstances; nothing has come to
their notice that has caused them to believe that the representations under sub-clause (i) and (ii) contain any material

misstatement.

The company did not propose, declared or paid dividend in the previous year, therefore requirement of Section 123 of the Act is

not applicable.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using accounting software which
has a feature of recording audit trail (edit log) facility is applicable to the Company with effect from April 1, 2023. Based on our
examination, which included test checks, the company, have used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in'the software. Further, during the course of our audit, we did not come across any instance of audit trail

feature being tampered with.

For- AMAA & Associates

(Chartered Accountants)
Firm Registration No: 0130666

(CA Amit Agra
Partner _
Membership No:\}

Place: New Delhi
Date:09.09.2025
UDIN - 25 UoYqsq BMIWND 3319

BRANCH OFFICE: UG-2, 17A/56, TRIVENI PLAZA, WEA, KAROL BAGH, NEW DELHI-110 005
TELEFAX: +91-11-47057628 MOBILE: 09811884922 email: agrawalamitca@yahoo.co.in



MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282
BALANCE SHEET AS AT 31st MARCH, 2025

Particulars Note 31st March 2025 31st March 2024
No. (Rs.'000) (Rs.'000)
EQUITY AND LIABILITIES
Shareholder's funds
(a)  Share capital 2 1,000.00 1,000.00
~|{b)  Reserves and Surplus 3 23,363.42 19,276.18
(¢} Money received against share warrants - -
24,363.42 20,276.18
Share application money pending allotment - -
Non-Current Liabilities
(a)  Deferred Tax Liabilities {net) 8 3.96 -
(b)  Long-Term Provisions - -
(c) Long Term Borrowings - -
(d)  Other Long Term Liabilities - -
Total 3.96 -
Current Liabilities
(a)  Trade Payables 4
(i) Total outstanding dues to micro and small enterprises 442.80 88.34
{ii) Total outstanding dues to otherthan micro and small '
enterprises ' 3,822.01 3,451.47
(i)+(ii) 4,264.81 3,539.80
(b)  Other Current Liabilities 5 38,109.88 1,253.22
{c)  Short-Term Provisions 6 1,316.49 1,127.45
(d)  Short Term Borrowings - -
43,691,18 5,920.48
Total 68,058.56 26,196.66
ASSETS
Non-current assets
(a)  Fixed assets
(i) Property, Plant & Equipment 115.26 -
{ii) Intangible Assets 7 1,168.90 1,577.25
(iii) Capital work-in-progress - -
{iv) Intangible Assets under development - -
1,284.16 1,577.25
(b} Non-Current Investments - -
{c}  Deferred Tax Asset (net) 8 - 25.48
(d)  Long-term Loans & Advances -
(e}  Other Non-Current Assets 9 407.00 109.09
407.00 134.57
Current assets
(@)  Current Investments 10 15,000.00 -
(b) Inventories - -
(c)  Trade receivables 11 18,228.36 16,327.24
(d)  Cashand Cash Equivalents 12 25,465.51 6,891.72
(e}  Short-term Loans & Advances 13 6,868.74 955.32
() Other Current Assets 14 804.79 310:56
66,367.40 24,484.84
TOTAL 68,058.56 26,196.66

See accompanying notes forming integral apart of the
financial statements .
FOR AND ON BE

g

(VARALAKSHMI KAI\P&E&%&EA) (APARNA MUKLPJS%‘A%F
DIRECTOR DIRECTOR

DIN NO.02688790 DIN NO.05284891

PLACE : NEW DELHI

DATE - :(9-09-2025

1to21 For AMAA & ASSOCIATES

E BOA . . .
For MSP Digital Media Pvt. Ltd.  T0r MSP Digital Media Pvt. Ltd.

LOprina o N

AS PER OUR REPORT OF EVEN DATE ATTACHED

{Chartered Accountants)
FRN NO. 013066C

(CA.Amit Agrawal)
PARTNER
M.No. 404969

UDIN-2SUouata M D 231G



MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

Particulars Note 31st March 2025 31st March 2024
No. (Rs.'000) {(Rs.'000)
1 Revenue from operations (Net) 15 70,912.68 49,153.09
Less: Excise Duty \ Cess Duty - -
70,912.68 49,153.09
2 Other Income 16 613.71 478.98
3 Total Revenue 71,526.39 49,632.06
q Expenses .
(a) Cost of Services 17 48,204.68 8,192.14
{b) Employee Benefits Expense 18 10,697.24 17,433.87
(c) Finance Cost 19 58.10 60.86
(d) Depreciation and Amortisation Expense ' 7 448.66 422.75
(e} General & Administrative Expenses 20 6,594.76 18,301.94
Total Expenses 66,003.44 44,411.56
5  Profit/(Loss) before exceptional and extraordinary items and tax (3-4) 5,522.95 5,220.50
Exceptional Items - -
Profit/(Loss) before extraordinary items and tax : 5,522.95 5,220.50
Extraordinary ltems - -
Prior Period Expenses - -
« Profit/(Loss) Before Tax 5,522.95 5,220.50
6 Tax expense
Current Tax 1,406.28 1,391.92
Deferred Tax Asset 29.44 -16.42
7 Profit/(Loss) for the year from continuing operations (5-6) 4,087.23 3,845.00
Profit/(Loss) from discontinuing operations : - -
Tax expense of discounting operations - -
Profit/(Loss) from Discontinuing operations - -
Profit/(Loss) for the year 4,087.23 3,845.00
8 Earnings -per equity share (Basic & Diluted) - 21 40.87 38.45
See accompanying notes forming integral apart of the
financial statements 1to21
FOR AND ON BEHALF OF THE BOARD AS PER OUR REPORT OF EVEN DATE ATTACHED
-For MSP Digital Media Pvt. Ltd. For MSP Digital Media Pvt. Ltd. {:;:tme:\;ic;\ssocmﬁs v
JJV FRN NO. 0130685 ASSON Y
Director ' Dlrerrm ~¥": N, oYy T
O T f
(VARALAKSHMI KANIGELUPULA) (APARNA MUKUND RAO) (CA.Amit AX 3
DIRECTOR DIRECTOR PARTNER
DIN NO.02688790 DIN NO.05284891 M.No. 404969

| UDIN- 2T UoUABABMIIND 2 HG
PLACE :NEW DELHi
DATE  :0§-09-2025




MSP Digital Media Private Limited
CIN NO U72900D1.2021PTC386282
Cash Flow Statement For the Year ended March, 2025

Particulars March 31, 2025 March 31, 2024

. (Rs.'000) (Rs.'000)
Cash flow from operating activities
Profit before tax from continuing operations & Prior period 5,522.95 5,220.50
Profit before tax from discontinuing operations - -
Profit before tax 5,522.95 5,220.50
Non-cash adjustment to reconcile profit before tax to net cash flows - -
Depreciation/Amortization On Continuing Operations 448.66 422,75
Operating profit before working capital changes 5,971.61 5,643.26
Movement for working capital:
Increase/(decrease) in long term provisions - -
Increase/(Decrease) in other current liabilities 36,856.67 -1,802.54
Increase/{Decrease) in Short term provisions 189.03 -5,510.42
Decrease in Trade payables 725.01 -10,202.22
(Increase)/Decrease in long term loans & advances - -
(Increase)/Decrease in short term loans & advances -5,913.42 -80.70
{Increase)/Decrease in other current assets -494.23 -227.98
(Increase)/Decrease in other Non current assets -297.91 -89.09
Decrease in inventories - -
Increase in Trade receivables -1,901.12 4,642.40
Cash generated/(used in) operations 35,135.64 -7,627.29
Direct taxes paid (net of refunds) -1,406.28 -1,391.92
Net cash flow used in operating activities [A] 33,729.36 -9,019.21
Cash flow from investing activities - -
Proceeds from sale/maturity of current investments - -
Expenditure On Property, Plant And Equipment -155.57 -2,000.00
Investment in bank deposits (having original maturity of more than three
months) - -
Redemption/maturity of bank deposits (having onglnal maturity of more than
three months) - -
Sale/Purchase Of Mutual Funds (Net) -15,000.00 -
Interest received - -
Dividends received from subsidiary company - -
Dividends received - -
Net cash flow used in investing activities [B] -15,155.57 -2,000.00
Cash flow from financing activities
Proceeds from issuance of equity/preference share capital - -
Repayment of short term borrowings - -
Net cash flow from used in financing activities [€] - -
Net increase in cash and cash equivalents [A+B+C] 18,573.78 -11,019.21
Cash and cash equivalents at the beginning of the year 6,891.72 17,910.94
Cash and cash equivalents at the end of the year 25,465.51 6,891.72
Net increase in cash and cash equivalents 18,573.78 -11,019.21

This is the cash flow referred to in our report of even date

FOR AND ON BEHALF.OF THE BOARD

For MSP Digital Media Pvt. Ltd, For MSP Digital Media Pvt. Ltd.

oyt 20

Director

p Ve
Director

_ (VARALAKSHMI KANIGELUPULA)
DIRECTOR
DIN NO.02688790

(APARNA MUKUND RAO)
DIRECTOR
DIN NO.05284891

: NEW DELHI
:09-09-2025

PLACE
DATE

PARTNER

M.No. 404969
UDIN~25Woua6q BMAWND G

AS PER OUR REPORT OF EVEN DATE ATTACHED




NOTE 1: SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

NATURE OF OPERATIONS

MSP DIGITAL MEDIA PVT LTP (CIN NO. U72900DL2021PT(C386282) was incorporated on 08" September 2021
under the provision of the Companies Act’2013 as 100 % subsidiary of 91DIGITAL WEB PYT LTD (CIN NO
U72900DL2012PTC240005) with main objects to develop and run digital properties including websites, web applications,
mobile sites, and mobile applications, for business use in-house or for clients worldwide.

SIGNIFICANT ACCOUNTING POLICY

(a) Basis of preparation
The financial statements have been prepared to comply in all material respects with the mandatory Accounting Standards
issued by the Institute of Chartered Accountants of India and the relevant provisions of the Companies Act’2013(“the act”),

as amended.

(i) Basis of Measurement

The financial statements have been prepared under the historical cost convention (except for impaired fixed assets which
are stated at recoverable amount) on an accrual and going concern basis. The accounting policies have been consistently
applied by the Company and except for the changes in accounting policy discussed more fully below, are consistent with
those used in the previous year. The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date of
the financial statements and the reported amounts of revenues and expenses during the period reported. Actual results could
differ from those estimates. Any revision to accounting estimates is recognized in accordance with the requirements of the

respective accounting standard.

In assessing the recoverability and carrying values of its assets comprising Property, Plant and Equipment, Intangible
assets, Receivables and other financial assets, the Company has considered internal and external information upto the date
of approval of these financial results.

(b) Property, Plant & Equipment

(i)The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import
duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use, including relevant borrowing costs for qualifying assets and any
expected costs of decommissioning. Expenditure incurred after the property, plant and equipment have been put into
operation, such as repairs and maintenance, are charged to Statement of Profit and Loss in the period in which the costs are

incurred.

(ii) An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of
“property, plant and equipment is determined as the difference between the sale proceeds and the carrying amount of the
asset and is recognized in Statement of Profit and Loss.

(iiiy Assets in the course of construction are capitalized in the assets under capital work in progress account (CWIP). At the
point when an asset is operating at management’s intended use, the cost of construction is transferred to the appropriate
category of property, plant and equipment and depreciation commences. Where an obligation (legal or constructive) exists
to dismantle or remove an asset or restore a site to its former condition at the end of its useful life, the present value of the
estimated cost of dismantling, removing or restoring the site is capitalized along with the cost of acquisition or construction
upon completion and a corresponding liability is recognized. Revenue generated from production during the trial period is
capitalized.

(iv) Property, plant and equipment except freehold land held for use in the administrative purposes, are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairment losses, if any. Freehold or Leasehold land
is stated at historical cost. Leasehold Land acquired by the Company, with an option in the lease deed, entitling the
Company to purchase on outright basis after a certain period at no additional cost is not amortized.

(v) Other Intangible assets

Intangible Assets are stated at costs less accumulated amortization and impairment losses if any. Intangible Assets are
amortized over their respective individual estimated useful lives on a straight-line basis, from the date they are available for
use. The estimated useful life of an-identifiable intangibie asset is based on a number of factors including the effects of
obsolescence, demand, competition and other economic factors (such as stability of the industry, and known technological




useful life of the asset is significantly different from previous estimates, the amortization period is changed accordingly.
The costs which can be capitalized include the cost of material, direct labor, overhead costs that are directly attributable to
preparing the asset for its intended use. Acquired intangible assets are recorded at its acquisition price and amortized over
its estimated useful life as per the Company’s depreciation / amortization policy.

Gain or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is
derecognized. '

Amortization rates currently applied are as follows:

Asset description _ Useful life
Intangible Assets - Computer Software 10 years
Intangible Assets - Software tools 10 years
Residual value is considered to be NIL

(c) Depreciation

Depreciation on fixed assets has been provided on WDV method on prorata basis over the useful life prescribed in schedule
II to the Companies Act, 2013 after considering salvage value of five percent of original cost. The Company has considered
useful life of assets same as prescribed under the Companies Act, 2013. ‘

Estimated useful life of the assets are as follows:

Class of Property, plant and equipment Useful life
Computers 03 years
Furniture and fixtures 10 years
Vehicles 08 years
Office equipment 05 years

Useful life is either the period of time which the asset is expected to be used or the number of production or similar units
expected to be obtained from the use of asset. The estimated useful life, residual values and depreciation method are
reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on a prospective
basis.

Assets of which useful life has already been expired but depreciation charged till previous financial year was less than 95%
of original cost of the assets, difference of 95% of Original Cost and depreciation charged till last year, has been charged to
profit and loss account as depreciation.

Leasehold Improvements are amortized over the period of lease.

(d) Investments
Long-term Investments are stated at cost. Provision is made to recognise a decline, other than temporary, in the value of

Long-term Investments. Current Investments are stated at lower of cost and fair value.

(e) Inventories
Inventories are valued at lower of cost and net realisable value. Cost is determined on moving weighted average basis. Net
realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and

the estimated costs necessary to make the sale,

(f) Revenue Recognition

- Sales are recognised when the significant risks and rewards of ownership in the goods are transferred to the customer
and are recognised net of trade discounts, rebates, sales tax and excise duty.
Provision is made for the non-seliable returns of goods from the customers estimated on the basis of historical data of
such returns. Such provision for non sellable sales returns is reduced from sales for the year.

- Service income is accounted as and when services are rendered and are net of service tax/GST.

- Commission income is recognised in respect of sales made on behalf of consignee when the significant risks and
rewards of ownership in the goods are transferred to the buyer and is net of service tax/GST.

- Interest income is recognised on time proportion basis taking into account the amount outstanding and the rate
applicable.

- Dividend income is recognised when the right to receive dividend is established.

(g) Employees Benefits:
Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as short-term




Defined Contribution Plans .
The Company has no contributions to defined contribution plans as such provisions are not applicable to the Company.
Defined Benefit Plans ‘

The Company has not made provision for long term benefits like gratuity etc as required under AS-15-Employee
Benefits, considering the size and period of existence of the company during the reporting period.

(h) Téxes on Income

Current tax is determined as the amount of tax payable in respect of estimated taxable income for the year. Deferred
tax is recognised for all the timing differences, subject to the consideration of prudence in respect of deferred tax
assets. Deferred tax assets are recognised and carried forward only to the extent that there is a reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realised. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by
the Balance Sheet date.

(i) Provisions and Contingent Liabilities
The company recognizes a provision when there is a present obligation as a result of a past event, it is probable that an
outflow of resources will be required to settle the obligation and in respect of which reliable estimate can be made. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation and the
likelihood of outflow of resources is remote, no provision or disclosure is made.

(J) Segment Reporting
The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the
Company. Further, inter-segment revenue has been accounted for based on the transaction price agreed to between
segments which is primarily market based. Revenue and expenses have been identified to segments on the basis of
their relationship to the operating activities for the segment. Revenue and expenses, which relate to the Company as a
whole and are not allocable to segments on a reasonable basis, have been included under “Unallocated corporate
expenses/income”,

(k) Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders
by the weighted average number of equity shares outstanding during the year. For the purpose of calculating diluted
earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares,

(I) Cash and Cash Equivalents
Cash and Cash Equivalents in the Balance Sheet comprise Cash at bank in scheduled banks and in hand,

(m) Leases
The Company has taken office on lease for its operating business activities, which is classified as an Operating Lease.

(n) Current assets, loans and advances have a value'on realization which in the Ordinary course of the business would

not be less than the amount at which they are stated in the balance sheet and the provisions for all known and
determined liabilities are adequate and not in excess of the amount reasonable required.

(o) Foreign Currency Transactions

(i) Transactions denominated in foreign currencies are normally recorded at the exchange rate prevailing at the time of
the transaction.

(ii) Monetary items denominated in foreign currencies (such as cash, receivables, payables etc) outstanding at the year-
end and not covered by forward exchange contracts are translated at exchange rates applicable as on that date.

(iii) Non-monetary items denominated in foreign currency, (such as fixed assets) are valued at exchange rates
prevailing on the date of transaction.

(iv) Interest accrued and due on foreign currency loans (if any) are converted in Indian Rupees at the rate prevailing on
date on which the interest was due. Interest accrued but not due on such loans are converted at the rates prevailing as
on the last day of the accounting year.

(v) Foreign Currency Transactions relating to import are recorded at the exchange rates at which Import Prices are
negotiated with Bankers. While payments are recorded; as and when made, at the exchange rates prevailing on the date
of remittance to abroad. The resultant gain / loss arising from such transactions have been recorded in the Profit &
Loss Account.
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(vi) Any income or expense on account of exchange difference either on settlement or on translation is recognized in
the Profit and loss Accounts except in cases they related acquisition of fixed assets in which case they are adJusted to

the carrying cost of such assets.

(p) Preliminary expenses have been written off in the period in which the same are incurred.

(q) Impairment
The carrying amounts of assets are reviewed at each balance sheet date whether there is any indication of impairment
based on internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds
its recoverable amount. The recoverable amount is the greater of the assets net selling price and value in use. Value in
use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from

its disposal at the end of its useful life.

NOTES TO THE ACCOUNTS
1) Provision for taxation has been made in the annexed accounts on the basis of rates, which has been in force as enacted by
the Indian Income Tax laws.
2) Remuneration to Auditor FY 24-25 FY23-24
Statutory Audit Fees 15,000/- 15,000/-
Company Law matters 14,500/- 14,500/-
3) Contingent Liabilities
There is no contingent liability.
4) Foreign Exchange Earnings and Outgo as stipulated in the Companies (Accounts) Rules, 2014
CIF Value of Import-NIL
Expenditure in Foreign Currency Rs. 7,00,935/- (Previous Year: Rs. 17,19,247/-)
Earnings in Foreign Currency- Rs. 17,49,092/- (Previous Year: Rs. 19,42,807/-)
5) In the opinion of Board of Directors, the current assets and loans & advances have a value on realization in the

ordinary course of business, not less than the amount, at which they are stated in the Balance Sheet as at 31st March
2025,

6) Disclosure Under AS 18 (Related Parties Disclosures)

Details of related party

Description of relationship " Nature of Relationship Names of related parties
Company which holds Holding Company 91Digital web Pvt Ltd
substantial interest in Reporting entity
Key Management Personnel Director Ms. Aparna Mukund Rao

. Director Ms. Varalakshmi Kanigelupula

Details of related party transactions

Particulars Relationship 31.03.2025 31.03.2024

Transactions during the year

91Digital Web Pvt Ltd. . | Holding company | Office rent paid to 91Digital | Office rent paid to

Web Pvt Ltd by reporting 91Digital Web Pvt Ltd by
entity of Rs. 1,20,000/- plus | reporting entity of Rs.
applicable taxes. 1,20,000/- plus
applicable taxes.
Business support services -
amount paid to 91Digital
Web Pvt Ltd. for sharing
manpower and other
operating infrastructure cost
for Rs. 3,10,32,402/- plus
applicable taxes.




Operating expenses
incurred for and on behalf
of reporting entity by
91Digital Web Pvt Ltd. For
Rs. 16,17,729/- out of
which Rs. 8,83,528/- duly
repaid by the reporting
entity.

Rs. 28,59,166/- paid by
91Digital for and on
behalf of Reporting entity
of its business
transactions out of which
Rs. 26,75,571/- duly
repaid by reporting
entily.

GST, TDS and adhoc
payments made for and on
behalf of 91Digital Web Pvt
Ltd. for Rs.2,08,25,631/-
which was reimbursed in
full.

GST paid for and on
behalf of 91Digital Web
Pyt Ltd. for
Rs.63,98,549/- which was
reimbursed in full.

Closing balance as on
31/03/2025

Closing balance as on
31/03/2024

Rs. 3,67,31,787/<(Cr)

Rs. 1,83,595/-(Cr)

Ms. Varalakshmi Kanigelupula Director/KMP

Director sitting fees paid
Rs. 12,00,000/- plus
applicable taxes.

Note: Related parties have been identified by the Manage

ment.

7) There are no material prior period items, except to the extent disclosed, included in Statement of Profit & Loss a/c required
to be disclosed as per AS-5.

8) Since the activities carried by the companies are of one dimension hence AS-17 “Segment Reporting” is not applicable.

Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

There are no Micro and Small-Scale Business Enterprises, to whom the company owes dues for more that 45 days as
on'31.03.2025. This information is required to be given under the Micro, Small and Medium Enterprises Development
Act,2006 has been determined to the extent such parties have been identified on the basis of information available with

the company.

9)




10 Additional Regulatory Information
{a) Ratio
Ratios Numerator Denominator As at 31st Asat 31st Y% of Reason of
March 2028 [March 2024 |Variance | Variance >25%

Current Ratio (in times)  |Current Assets Current Liabilities 1.52 4.14 -63.27 Increase in
current assets is
not proportionate
to increase in
current liabilities

Debt Equity Ratio (in Total Debt Total equity = Share Capital + |NA NA NA -

times) Reserves and Surplus

Debt Service coverage Earning for Debt Service = Net Debt Service = Interest NA NA NA -

ratio (in times) Profit before taxes, interest, payable on any borrowings +

depriciation and amortization total loan amount

Return on Equity Ratio (in [Profit for the year less preference |Average Total Equity 16.78 18.96 -11.53 -

%) dividend (if any)

Inventory Turnover Ratio |COGS Average Inventory NA NA 0.00 -

(in tinies)

Trade Receivables Net Sales Trade Receivables 3.89 3.0/ 29.22 Better collection

turnover ratio (in times)

Trade payables turnover |Total Purchase and Service Cost  |Trade Payables 11.30 2.31 388.39  [Timely payment

ratio (in times) of vendors

Net capital turnover ratio |Sales Working capital (CA-CL) 313 2.65 18.11 -

(in times)

Net profit ratio (in %) Net Profit Sales 576 7.82 -26.32 Though increase
in revenue but
correspondingly
increase in
operating cost
andn hence
reduction in net
profit.

Return on Capital Earnings before interest and tax Capital Employed 22.67 25.75 -11.95 -

employed (in %)

Return on Investment Net Profit Investment 16.78 18.96 -11.53% |-

(b).OTHER STATUTORY INFORMATION

(iYThe Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(ii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(iv) The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof
or other lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank of India.
(v) The Company does not have any immovable property of which title deeds are not held in name of the Company.
(vi) The Company has not revalued any its Property, Plant and Equipment (including Right-of-Use of Asset) during the said period.
(vii) The Company has not granted any loan or advance to promoters, KMP, directors or related parties (as defined by the Companies Act,2013)

in the nature of loan either

severally or jointly.

(viii) The Company does not have any capital-work-in progress at the end of the financial year.
(ix)The Company does not have any intangible. asset under development at the end of the financial year.
(x)The Company does not have any borrowings from banks or financial institutions against security of current assets at any time during the statutory period.
(xi)The Company has not entered into financial transactions with struck off companies under Section 248 of the Companies Act,2013
or Section 560 of the Companies Act,1956 at any time during the statutory period.
(xii) The Company has complied with the number of layers for its holding in downstream companies prescribed under clause (87) of section 2 of the

Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.
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Previous year's figures have been regrouped/rearranged to correspond with current year's figures wherever was necessary

The company has taken office on rent under operating lease agreement. It is renewable by mutual consent on mutually agreed terms. There is no restriction
imposed under the lease agreement and there are no sub leases. The company has paid Rs. 24,97,671/- (Previous Period: Rs. 14,65,900/-) towards operating lease

FOR AND ON BEHALF OF THE BOARD

. Ltd.

_ Director
(VARALAKSHMI KANIGELUPULA)

DIRECTOR
DIN-NO.02688790

For MSP Digital Media Pvt. Ltd
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MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282

NOTES FORMING PART OF THE FINANCIAL STATEMIENTS

2 Share capital

31st March 2025 31st March 2024
No. of shares (Rs.'000) No. of shares (Rs.'000)

(a) Authorised

Equity shares of Rs. 10 each with voting rights 1,00,000 1,000.00 1,00,000 1,000.00

Total 1,00,000 1,000.00 1, OO, 000 1,000.00
(b} Issued, subscribed and fully paid up

Equity shares of Rs. 10 each fully paid up with 1,00,000 1,000.00 1,00,000 1,000.00

voting rights

Total ‘ ) 1,00,000 1,000.00 1,00,000 1,000.00

Refer notes (i) to (ii) below

(i)

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

Particulars Opening Fresh issue Closing
balance balance

RECONCILATION OF SHARE CAPITAL

Particulars Equity Shares Equity Shares
Number Number
Shares Outstanding at the beginning of the year 1,00,000 1,00,000

Shares issued during the year -
Shares bought back during the year - -
Shares Qutstanding at the end of the year 1,00,000 1,00,000

NAME OF SHARE HOLDERS HOLDING SHARES MORE THAN 5%

) 31st March 2025 31st March 2024
Name of Shareholders ) No. of Shares % of Holding No. of Shares % of Holding
. held held
91DIGITAL WEB PVT LTD 99,998 100.00% 99,998 100.00%
99,998 99,998

The Company has one class of equity shares having a par value of Rs. 10 each and is 100% wholly owned subsidiary of
91Digital Web Private Limited. Director Mr. Nitin Mathur and Mr. Bharanidharan Viswanathan have beneficial ownership of 1
(one) share each. Each shareholder of equity shares is entitled to one vote per share. In the event of liquidation of the
Company, holder of equity shares will be entitled to receive remaining assets of the Company after distribution of all
preferential-amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(c)
U]

Shareholding of Promoters

Equity Shares held by promoters at the end of the FY 2024-25
% Change
% of Total During the
S.No. Promoter Name No. of Shares Shares Year
1 91Digital Web Private Limited 99,998 99.998 [No Change
2 Bharanidharan Viswanathan 1 0.001|No Change
3 Nitin Mathur PV I 1 0.001|No Change
AN
Total VAN NG 1,00,000 100
7




(I

Equity Shares held by promoters at the end of the FY 2023-24

% Change
% of Total During the
S.No. Promoter Name No. of Shares Shares Year
1 91Digital Web Private Limited 99,998 99.998 | No Change
2 Bharanidharan Viswanathan 1 0.001 |No Change
3 Nitin Mathur 1 0.001 |No Change
Total 1,00,000 100




MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900D12021PTC386282

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars 31st March  31st March 2024 -
(Rs.'000) {Rs.'000)
3  Reserve and Surplus
Surplus/ {Deficit) in the Statement of Profit and Loss
QOpening balance 19,276.18 15,431.18
Add: Profit for the year 4,087.23 3,845.00
Closing balance 23,363.42 19,276.18
4  Trade Payables
MSME 442.80 88.34
Other than MSME 3,822.01 3,451.47
4,264.81 3,539.80
AGEING OF TRADE PAYABLES
Ageing For Trade Payables Outstanding as at 31st March 2025 are as follows: (Rs.'000)
Outstanding for following periods from due date of payment
Particulars Less than 1 Year|1-2 Years 2-3 Years More than 3 Years [Total
(i) MSME 442.80 - - - | 44280
(ii) Others 3,822.01 - - - | 382201
(iii) Disputed Dues- MSME - - - - -
{iv) Disputed Dues- Others. - - - - -
Ageing For Trade Payables Outstanding as at 31st March 2024 are as follows: (Rs.'000)
Qutstanding for following periods from due date of payment
Particulars Less than 1 Year |1-2 Years 2-3 Years More than 3 Years |Total
(i) MSME 88.34 - - - 88.34
(i) Others 3,451.47 - - - 3,451.47
(iii) Disputed Dues- MSME - - - - -
(iv) Disputed Dues- Others - - - - -
5  Other Current Liabilities
Other Péyabfes
(i) Payables in respect of statutory dues 1,220.59 851.55
{ii) Advance received from Customers - -
(iii) Other Payable 36,731.79 183.60
(iv) Reimbursements Payable 23.25 86.44
{v) Salary Payable 134.26 131.63
Total 38,109.88 1,253.22
6 Short Term provisions:-
Provision for income Tax 1,406.28 1,391.92
(net of advance tax & TDS) -1,406.28 1,167.47
0.00 224.45
Other Provisons 1,286.99 873.50
Audit Fees Payable 29.50 29.50
Total 1,316.49 1,127.45




AGEING OF TRADE PAYABLES

Ageing For Trade Payables Outstanding as at 31st March 2025 are as follows: {Rs.'000)
Outstanding for following periods from
Particulars Lessthan1] 1-2 2-3 More Total
Year Years | Years than3
Years
(i) MSME 442.80 - - - 442.80
(ii) Others 3,822.01 - - - 3,822.01
(iii) Disputed Dues- MSME - - - - I
(iv) Disputed Dues- Others . - - -
Ageing For Trade Payables Outstanding as at 31st March 2024 are as follows: (Rs.'000)
Outstanding for following periods from
Particulars Llessthan 1] 1-2 2-3 More Total
Year Years Years than 3
Years
(i) MSME 88.34 - - - 88.34
(ii) Others 3,451.47 - - - 3,451.47|
(iii) Disputed Dues- MSME - - - - ]
{iv) Disputed Dues- Others - - - - -
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MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars I March 31, 2025 | 31st March 2024
(Rs.'000) (Rs.'000)
8 Deferred Tax Asset/Deferred tax liability (net)
Opening Balance 25.48 9.06
(Reversed) during the period due to timing diff
of preliminary exp -3.02 -3.02
Reversed during the period due to timing diff of
depreciation -26.42 19.44
Closing bal c/fto B/s -3.96 25.48
Total -3.96 25.48
9 Other non-current Assets
(a) Security Deposits 407.00 109.09
Total 407.00 109.09
11 Trade receivables
Trade receivables 18,228.36 16,327.24
Total 18,228.36 16,327.24

Ageing For Trade Receivables Outstanding as at 31st March 2025 are as follows: (Rs.'000)
Particulars Outstanding for following periods from due date of payment
Less than 6 6 Months -1Year |1-2 Years |2-3 Years |More than Total
Months 3 Years
JUndisputed Trade Receivables- Considered Good 15,478.36 2,402.00 348.00 - 18,228.36
Doubtful - - - - -
Disputed Trade Receivables- Considered Good - - - - -
Disputed Trade Receivables- Considered Doubtful - - - - -
Others - - - - -
Ageing For Trade Receivables Outstanding as at 31st March 2024 are as follows: {Rs.'000)
Particulars Outstanding for following periods from due date of payment
Less than 6 6 Months -1Year }1-2 Years }2-3 Years |More than Total
Months 3 Years
Undisputed Trade Receivables- Considered Good 15,778.24 549.00 - - 16,327.24

Undisputed Trade Receivables- Considered
Doubtful

Disputed Trade Receivables- Considered Good

Disputed Trade Receivables- Considered Doubtful

Others
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12 Cash and cash equivalents
-Cash-in-Hand - 10.40
-Balances with Banks
-In Current Accounts with Scheduled Banks 829.01 109.05
(A) 829.01 119.45
Other bank balances
ICICI_Fixed Deposit 24,636.50 6,772.27
{B) 24,636.50 6,772.27
Total 25,465.51 6,891.72
13 Short-term loans and advances
(Unsecured, considered good unless otherwise stated)
Loans & Advances to employees 313.68 -
Other Loans and Advances
(i} Advance to Suppliers 8.54 31.29
(ii) Other Advances 13.29 -
{ii) Prepaid Expenses - 166.94
TDS (on revenue not claimed) - 68.00
TDS Recoverable 552.34 143.70
GST Credit receivable 5,980.89 545.39
Total 6,868.74 955.32
14 Other Current Assets
Interest accured on FDR-~ 804.79 310.56
Total 804.79 310.56




Ageing For Trade Receivables Outstanding as at 31st March 2025 are as follows:

(Rs.'000)

Outstanding for following periods from due date of paym

Particulars

Less than |6 Months 41-2 Years |2-3 More than Total

6 Months |1Year Years |3 Years
Undisputed Trade Receivables- Considered Good 15,478.36] 2,402.00 348.00 - - 18,228.36
Undisputed Trade Receivables- Considered Doubtful - - - - -0 -
Disputed Trade Receivables- Considered Good - - - - - -
Disputed Trade Receivables- Considered Doubtful - - - - - -
Others - - - - - -
Ageing For Trade Receivables Qutstanding as at 31st March 2024 are as follows: (Rs.'000)
Particulars Outstanding for following periods from due date of payme

Less than |6 Months -|1-2 Years |2-3 More than Total

6 Months |1Year Years 3 Years
Undisputed Trade Receivables- Considered Good 15,778.24 549,00 - - - 16,327.24

Undisputed Trade Receivables- Considered Doubtful

Disputed Trade Receivables- Considered Good

Disputed Trade Receivables- Considered Doubtful

Others




ANNEXURE FORMING PART OF NOTES
Note No. 10
CURRENT INVESTMENTS

The balances held in liquid mutual fund units as at March 31, 2025 are as follows :

MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282

31st March Respectively

Aggregate provision for diminution in value of

current investment

Balance at Acquired Sold/ Switch Balance at Particulars As at Asat -
the beginning during the redeemed Over to the end of 31.03.2025 31.03.2024
of the year year during the New Fund the year
year during the year {Rs.'000) (Rs.'000)
Nos. Nos. Nos. Nos.
LONG TERM INVESTMENTS
1. Mutual Funds (Quoted)
- 16,919.03 - - 16,919.03 ICICI Pru Large & Mid Cap Fund Reg (G) 15,000.00 0.00
TOTAL 15,000.00 0.00
(Aggregate amount of quoted investments
taken at lower of cost or market price)
Aggregate NAV of Mutual Funds 15,663.30 0.00
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MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars j March 31, 2025 I 31st March 2024
(Rs.'000) " (Rs.'000)
15 Revenue from operations
(a) Advertisement & Content Revenue 70,912.68 49,153.09
(Excluding Service Tax/GST)
Total 70,912.68 49,153.09
16 Other Income
(a) Other non operating income 613.71 478.98
Total 613.71 478.98
17 Cost of Services
(a) Advertisement & Website Promotion Cost 2,159.97 1,084.49
(b) Content & Design cost 7,154.86 6,352.19
{c) Professional Consultancy Fees 5,127.02 -
(d) Technology Cost 2,730.43 755.47
(e) Others 31,032.40 -
~ Total 48,204.68 8,192.14
18 Employees' benefits expense
Salaries and wages 10,249.05 17,418.06
Staff welfare expenses 448.19 15.81
Total 10,697.24 17,433.87
19  Finance Cost
‘Bank Charges 56.93 59.68
Credit/Debit Card Charges 1.17 1.18
Total 58.10 60.86
20 General & Administrative Expenses
Auditor's Remuneration 29.50 29.50
Business Promotion 1,355.74 553.46
Brokerage & Commission Expense 225.00 -
Director Sitting Fee 1,200.00 -
Festival Celebration Expenses 133.89 106.20
Exchange Gain and Loss 2.34 -
Interest on Delayed Payment of Statutory Dues 27.68 400.28
Laptop Rent . 43.42 43.50
Internet & Telephone (Gurgaon) 18.46 40.76
Legal & Professional Expenses 170.99 14,630.36
Sundry Balances W/off - -2.67
" Round Off -0.01 -0.01
Foreign Travel Cost 572.14 806.48
Printing & Stationary Charges 2.46 -
Postage & Courier 3.71 1.69
Subscription Expenses 5.19 -
Recruitment Cost 8.50 -
Rent 2,497.67 1,465.90
Repair & Maintenance- Office 187.90 11.63
Rates & Taxes 76.11 - 5831
Travelling and Conveyance 34.07 156.56
Total 6,594.76 18,301.94




Note 21
Earning Per Share

MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282

Earnings per share from continuing operations - Diluted

Particulars March 31, 2025 31st March 2024
(Rs.'000) (Rs.'000)
BASIC EPS
Continuing operations
Net profit / (loss) for the year 4,087.23 3,845.00
Weighted average number of equity shares 1,00,000 1,00,000
Face Value per share 10.00 10.00
Earnings per share from continuing operations - Basic 40.87 38.45
DILUTED EPS
Continuing operations
Net profit / (loss) for the year 4,087.23 3,845.00
Weighted average number of equity shares 1,00,000 1,00,000
Convertible preference shares as on beginning of FY (1:1) - -
Weighted average number of Convertible preference shares - -
Total equity and convertible preference shares 1,00,000 1,00,000
Par value per share 10.00 ©10.00
40.87 38.45




