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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR 2022-2023

To,
The Members
MSP DIGITAL MEDIA PVT. LTD.

Your directors have pleasure in presenting their 2" Annual Report on the business and operations of the
company together with the Audited Financial Statements for the year ended on 31% March, 2023.

Financial Highlights _
During the year under review, performance of your company was as under:

Particulars : FY 2022- | From 08 September

2023 2021 to the year

ended on 31

March, 2022

Turnover ' 4,88,72,739 31,03,725

Other Income 2,06,264 -

Profit/-Loss before taxation : 1,89,85,890 16,50,493
Less: Tax Expense

Current Tax 47,86,788 4,27,476

Deferred tax asset (created)/reversed : 3,020 -12,081

Profit/-Loss after tax : 1,41,96,083 12,35,097

Add: Balance b/f from the previous year 12,35,097 -

Balance Profit / -Loss b/f to the next year 1,54,31,180 12,35,097

State of Company’s Affairs and Future Outlook

During the reporting period the turnover of the company was Rs. 488.73 lakhs (Previous period: Rs. 31,04
lakhs) and after meeting operating expenses your company posted a net after tax profit of Rs. 141.96 lakhs
(Previous period: Rs. 12.35 lakhs). Your directors are further optimistic and hopeful for getting very good
results in the ensuing future years.

Change in nature of business, if any
There was no change in the nature of business carried out by your company during the period covered
under report,

Dividend
For future growth plans of the Company your directors are unable to declare any dividend.

Amounts Transferred to Reserves
The profits will be plough back into the business of the company therefore directors are unable to transfer

to reserves.

Changes in Share Capital, if any
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Disclosure regarding Issue of Equity Shares with Differential Rights pursuant to Rule 4(4) of Companies
(Share Capital and Debenture Rules, 2014)
During the period under review the Company had not issued Equity Shares with Differential Rights.

Disclosure regarding issue of Employee Stock Options pursuant to Rule 12(9) of Companies (Share Capital
and Debenture Rules, 2014) .
During the period under review the Company had not issued Employees Stock Options to the employees

Disclosure regarding issue of Sweat Equity Shares pursuant to Rule 8(13) of Companies (Share Capital and
Debenture Rules, 2014)

During the period under review the Company had not issued Employees Stock Options to its directors or
employees at a discount or for consideration other than cash.

ANNUAL RETURN .
Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act read with Rule 12 of the
Companies (Management and Administration) Rules, 2014, the Annual Return (Form MGT-7) for the
financial year ended March 31, 2023, is available on the Company’s website www.91mobiles.com and can
be accessed at -

https://www.91mobiles.com/investors/reportsfilings/annualreport/annual-reports.htmi

Number of Board Meetings

The Board meets at regular intervals to review, discuss and decide on Company policy and strategy apart
from other Board business.

The notices of Board meetings were given well in advance to all the Directors. Usually, meetings of the
Board are held in Delhi NCR. The Agenda of the Board meetings is circulated at least a week prior to the date
of the meeting. The Agenda for the Board meetings includes detailed notes on the items to be discussed at
the meeting to enable the Directors to take an informed decision.

The Board met 7(Seven) times during the financial year 2022-2023 as follows-
02/04/2022;

11/04/2022;

25/06/2022;

12/08/2022;

21/09/2022;

23/12/2022

& 09/03/2023

Particulars of Loan, Guarantees and Investments under Section 186

Details of Loans
During the period, no loans were made by the Company

Sl. | Date of | Details of | Amount | Purpose | Time Date of Date of | Rate of | Security
making | Borrower for period | Board Special Interest
Loan which for Resolution | Resolution
the loan | which (if any)

is to be | it s

utilized | given
by the @’@X Med’é
recipient o“’/_ 2
NOT APPLICABLE o [ New Delhi}"
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Details of Investments

During the period no Investments were made by the Company

MSP Digital Media Private Limited
Corporate office: B-23, 2nd Floor, Sector-128, Dwarka, New Delhi-110078, India

S Date of | Details of | Amount Purpose for | Date of | Date of | Expected
No. | investment Investee which  the | Board Special Rate  of
proceeds Resolution Resolution Return
from (If any)
investment
is proposed
to be utilized
by the
recipient
NOT APPLICABLE
Details of Guarantee / Security Provided
During the period no Guarantee/Security was made by the Company
Sl | Date of providing | Details of | Amount Purpose for | Date of | Date of | Expected
No. | security/guarantee | recipient ' which the | Board Special Rate of
proceeds Resolution | Resolution | Return
from {If any)
investment
is proposed
to be
utilized by
the
recipient
NOT APPLICABLE

Particulars of Contracts or Arrangements with Related Parties

The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act 2013 for the reporting period are not applicable to the Company.

Material Changes Affecting the Financial Position of the Company, occurring after the Balance Sheet Date

There was no material changes and commitments affecting the financial position of the Company which
have occurred between the end of the financial year of the Company to which the financial statements

relate and the date of the report.

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo

Since the Company does not own any manufacturing facility, the Particulars relating to conservation of
energy and technology absorption stipulated in the Companies (Accounts) Rules, 2014 are not applicable
and the following details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo should

be assumed as NIL or not applicable.
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a) Conservation of Energy:

Steps taken for conservation

Steps taken for utilizing alternate
sources of energy

Capital investment on energy
conservation equipment

b) Technology Absorption

Efforts made for technology absorption

Benefits derived

Expenditure on Research & Development, if any

FT1GVoI1ddV LON

Details of technology imported, if any

Year of import

Whether imported technology fully Absorbed

taken place, if any

Areas where absorption of imported technology has not

The particulars regarding foreign exchange earnings and outgo appear are as follows:

c) Foreign Exchange Earnings/ Outgo:

Earnings USD 62,656/~ equivalent to Rs. 49,91,186/-
(Previous period: USD 31,669/- equivalent to Rs.
23,54,665/-)

Outgo USD 3,278/- equivalent to Rs. 2,58,230/- (Previous

period: NIL)

Details of Subsidiary, Joint Venture or Associates

There are no Subsidiary, Joint Ventures and Associates of the Company.

Risk Management Policy

The Company has in place a mechanism to ident
Directors of the Company and are systematically a
opinion of the Board may threaten the existence of t

Details of Directors and Key Managerial Personnel

Following changes in the Board of Directors and Key Managerial Personnel of the company were made

during the period covered under report:

ify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically addressed
through mitigating actions on a continuing basis. These risks are discussed at the meetings of the Board of
ddressed by the Board of Directors through mitigating
actions. It is further stated that the Board of Director had not identify any element of risk which in the

he company.
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S.No. | Name of Director DIN Date of appointment Date of Resignation falling
falling between between
01.04.2022 to 01.04.2022 t0 31.03.2023
31.03.2023
1 Sh. Nitin Mathur 02779849 | - 23.12.2022
2. Sh. Bharanidharan 01906898 | - 23.12.2022
Viswanathan
3. Sh. Vikram Singh 08287955 | 11.04.2022 -
4. Smt.Varalakshmi 02688790 | 11.04.2022 -
Kanigelupula

Details of significant & material orders passed by the regulators or courts or tribunal
There was no significant and material order passed by the regulators, Tribunal or Courts.

Statement in Respect of Adequacy of iInternal Financial Control with Reference to the Financia!
Statements

The Company maintains appropriate systems of internal control, including monitoring procedures, to ensure
that all assets are safeguarded against loss from unauthorized use or disposition. Company policies,
guidelines and procedures provide for adequate checks and balances and are meant to ensure that all
transactions are authorized, recorded and reported correctly. The Company’s internal control systems are
commensurate with the nature of its business and the size and complexity of its operations.

Deposits
The Company had not accepted any public deposits and as such, no amount on account of principal or
interest on public deposits was outstanding as on the date of the balance sheet.

Declaration by independent Director
Since the company is a private limited company therefore section 149 of the Companies Act, 2013 is not

applicable on the Company.

Appointment of Independent Auditor

AMAA & Associates (FRN NO 013066C), Chartered Accountants, New Delhi were appointed as Statutory
Auditors of the Company for a period of five year at the 15t Annual General Meeting (AGM) of the company
held in 2022 to hold office from the conclusion of 1t AGM to till the conclusion of the 6% AGM of the

company subject to ratification by shareholders at each AGM.

Your Board of Directors recommends the appointment of the Statutory Auditors for the financial year 2023-
24, subject to approval of shareholders.

Explanation to Qualification, reservation or adverse remark or disclaimer made by Statutory Auditor in his
Audit Report

There are no qualifications, reservations or adverse remarks or disclaimers made by AMAA & Associates,
Chartered Accountants, Statutory Auditors of the Company, in their report and moreover the Auditor’s
Report is self-explanatory.
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Fraud Reporting to the Central Government
During the period under review no fraud was noticed by the Statutory Auditors of the Company.

Details in respect of frauds reported by Auditors
During the period under review no fraud was noticed by the Statutory Auditors of the Company.

Secretarial Audit Report :
Since the company is a private limited company therefore section 204 of the Companies Act, 2013 is not

applicable on the Company.

Explanation to Qualification, reservation or adverse remark or disclaimer made by Company Secretary in
practice in Secretarial Audit Report '

Since the company is a private limited company therefore section 204 of the Companies Act, 2013 is not
applicable on the Company. '

Corporate Social Responsibility (CSR) Policy

Since the Net Worth of the Company is less than Rs. 500 Crore, Turnover of the Company is less than Rs.
1,000 Crore and the Net Profit of the Company is less than Rs. 5,00 Crore therefore section 135 of the
Companies Act, 2013 is not applicable.

Audit Committee

Since the paid-up share capital of the Company is less than Rs. Ten crore, turnover of the company is less
than One Hundred crore and the aggregate of outstanding loans, debentures and deposits are less than fifty
crores, therefore section 177(8) of the Companies Act, 2013 is not applicable on the Company.

Statement Indicating the Manner in which Formal Annual Evaluation has been made by the Board of its
own Performance, its Directors, and that of its Committees
Since the company is a private limited company therefore section 134(3)(p) is not applicable.

Disclosure on Establishment of a Vigil Mechanism
Since the company had not accepted public deposits and the borrowings from the form banks and public
financial institutions, therefore section 177(9) of the Companies Act, 2013 is not applicable on the Company.

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act,
2013 , '

This clause is not applicable due to non-employment of any woman employee by the company during the
reporting period. :

Directors Responsibility Statement ‘
In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that:
a) In the preparation of the annual accounts for the period from 01.04.2022 to 31.03.2023 the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31st March, 2023 and of the i the Company for vear
ended 31 March, 2023; - S

)
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¢) The directors had taken proper and sufficient care for the Maintenance of adequate accounting

e) The directors had devised proper systems to ensure compliance with the provisions of all

Policy relating to the remuneration for Directors, KIViPs and other employees
Since the company is a private limited company therefore section 178 of the; Companies Act, 2013 js not
applicable on the Company.

Acknowledgment
The Directors eéxpress their sincere appreciation to the valued shareholders, bankers and clients for their
support.

FOR AND ON BEHALF OF THE BOARD
For MSP Digital Media Pvt. Ltd,  For MSPp Digital Media Pyt. ¢q.

LQ.\/WE’V// AP ap, o

» " Director ' Director
{VARALAKSHIMVI KANIGELUPULA) (APARNA MUKUND RAO)

DIRECTOR DIRECTOR

DiN NO.02688790 DIN NO.05284891

PLACE: NEW DELHI
DATE:11-09-2023

Registered Office: B-149, Second Floor, Dayanand Colony, Lajpat Nagar-IV, New Delhi, 110024, India
Corporate Identity Number: U72900DL2021PT0386282 | Tel: 8800821597 | Email: accounts@mysmartprice.com




AMAA AND ASSOCIATES

INDEPENDENT AUDITORS' REPORT

To,
The Members of MSP DIGITAL MEDIA PVT LTD

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying financial statements of GOOSEBUMPS MEDIA PVT LTD (“the Company”), which
comprise the balance sheet as at March 31, 2023, the Statement of Profit and Loss and the Statement of Cash Flows for the

fair view in conformity with the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2006, as amended, (“AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, the profitand its cash flows for the period ended on that date.

Basis for opinion

have obtained is sufficient and appropriate to provide a basis for our opinion.
Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board’s Report, Business Responsibility
Report but does not include the financial statements and our auditor’s report thereon.

conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information; we
are required to report that fact. We have nothing to report in this regard.

Other Information - Board of Directors’ Report

.The Company’s Board of Directors is responsible for the preparation and
Report”) which comprises various information required under section 13
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report 4
thereon.
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In connection with our audit of the financial statements, our responsibility is to read the Board Report and in doing so, consider
whether the Board Report is materially inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty

sonclusions are based on the audit

2

statements or, if such disclosures are inadequate, to modify ou
evidence obtained up to the date of our auditor’s report. HoWe
Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

*  Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

‘audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements
1.(A) As 'required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit; ’

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(c) The balance sheet, the statement of profit and loss statement and cash flow statement dealt with by this report
are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

() On the basis of the written representations received from the directors as on March 31, 2023 taken on record by
the board of directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a director
in terms of Section 164 (2) of the Act;

(f) In our opinion, the provisions of Section 143(3)(i) with regard to opinion on internal financial controls with
reference to financial statements and operating effectiveness of such controls is not applicable to the company; and

(B).  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including
material foreseeable losses; and

c. There were no amounts which were required to be transferred
the Company.
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from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other PErsons or entities, including foreign entities (“Intermediaries”), with the understanding,
g or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Company or
® provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,
(i) The management has represented, that, to the best of jts knowledge and belief, no funds have been received by
the Company from any persons or entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

® directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the F unding Party or
® provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

© With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act; In our opinion
and according to the information and explanations given to us, we report that the provisions of this section are not
applicable to the company due to its being a private limited Company.

For AMAA & ASSOCIATES
(Chartered Accountants)

FRN NO. OIBTGC
-

L=

Place: NEW DELHI
Date: 11/09/2023

(CA.AMIT AGRAWAL)
M.N0.404969
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NOTE 1: SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

NATURE OF OPERATIONS _

MSP DIGITAL MEDIA PVT LTD (CIN NO. U72900DL2021PTC386282) was incorporated on Q8t" September,
2021 under the provision of the Companies Act’2013 as 100 % subsidiary of 91DIGITAL WEB PVT LTD
(CIN NO U729000L2012PTC240005) with main objects to develop and run digital properties including
websites, web applications, mobile sites, and mobile applications, for business use in-house or for clients
worldwide,

SIGNIFICANT ACCOUNTING POLICY

(a) Basis of preparation

The financial statements have been prepared to comply in all material respects with the mandatory
Accounting Standards issued by the Institute of Chartered Accountants of India and the relevant
provisions of the Companies Act’2013(“the act”), as amended.

(i) Basis of Measurement

The financial statements have been prepared under the historical cost convention (except for impaired
fixed assets which are stated at recoverable amount) on an accrual and going concern basis. The
accounting policies have been consistently applied by the Company and except for the changes in
accounting policy discussed more fully below, are consistent with those used in the previous year. The
preparation of financial statements requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date of the
financial statements and the reported amounts of revenues and expenses during the period reported.
Actual results could differ from those estimates. Any revision to accounting estimates is recognized in
accordance with the requirements of the respective accounting standard.

In _assessing the recoverability and carrying values of its assets comprising Property, Plant and
Equipment, Intangible assets, Receivables and other financial assets, the Company has considered
internal and external information upto the date of approval of these financial results.

(b) Property, Plant & Equipment
(i) Fixed assets are stated at cost of acquisition, including any attributable cost for bringing the asset to its
working condition for its intended use, less accumulated depreciation and impairment loss if any.

(ii) Borrowing costs relating to acquisition of fixed assets which takes substantial period of time to get
ready for its intended use are also included to the extent they relate to the period till such assets are
ready to be put to use.

(c) Depreciation

Depreciation on fixed assets has been provided on WDV method on prorata basis over the useful life
prescribed in schedule Il to the Companies Act, 2013 after considering salvage value of five percent of
original cost. The Company has considered useful life of assets same as prescribed under the Companies
Act, 2013,




{

Leasehold Improvements are amortized over the period of lease.

Assessment is carried out at each Balance Sheet date as to whether there is any indication that an asset
(tangibfe and intangible) may be impaired. Impairment loss is provided to the extent the carrying amount
of assets exceed their recoverable amount. Recoverable amount is the higher of an asset’s net selling
price and its value in use. Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of an asset and form its disposal at the end of its useful life. Net selling
price is the amount obtainable from the sale of an asset in an arm’s length transaction between
knowledgeable, willing parties, less the costs of disposal.

(d) Investments : ,
Long-term Investments are stated at cost. Provision is made to recognise a decline, other than
temporary, in the value of Long-term Investments. Current Investments are stated at lower of cost and
fair value.

(e) Inventories _
Inventories are valued at lower of cost and net realisable value. Cost is determined on moving weighted
average basis. Net realisable value is the estimated selling price in the ordinary course of business less
the estimated costs of completion and the estimated costs necessary to make the sale.

(f) Revenue Recognition

- Sales are recognised when the significant risks and rewards of ownership in the goods are transferred
to the customer and are recognised net of trade discounts, rebates, sales tax and excise duty.
Provision is made for the non-sellable returns of goods from the customers estimated on the basis of
historical data of such returns. Such provision for non sellable sales returns is reduced from sales for
the year. .

- Service income is accounted as and when services are rendered and are net of service tax/GST.

- Commission income is recognised in respect of sales made on behalf of consignee when the
significant risks and rewards of ownership in the goods are transferred to the buyer and is net of
service tax/GST.

- Interest income is recognised on time proportion basis taking into account the amount outstanding
and the rate applicable,

- Dividend income is recognised when the right to receive dividend is established,

(g) Employees Benefits:
Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. Benefits such as salaries, wages, bonus, etc, are recognised in the
Statement of Profit and Loss in the period in which the employee renders the related service.
Defined Contribution Plans
The Company has no contributions to defined contribution plans as such provisions are not
applicable to the Company.
Defined Benefit Plans .
The Company has not made provision for long term benefits like gratuity etc as required under AS-
15-Employee Benefits considering the size and no employees were employed during the reporting
period.




(h) Taxes on Income

(i)

(i)

(k)

(i

Current tax is determined as the amount of tax payable in respect of estimated taxable income for
the year. Deferred tax is recognised for all the timing differences, subject to the consideration of
prudence in respect of deferred tax assets. Deferred tax assets are recognised and carried forward
only to the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted by the
Balance Sheet date,

Provisions and Contingent Liabilities

The company recognizes a provision when there is a present obligation as a result of a past event, it is
probable that an outflow of resources will be required to settle the obligation and in respect of which
reliable estimate can be made. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources.
Where there is a possible obligation or a present obligation and the likelihood of outflow of resources
is remote, no provision or disclosure is made.

Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies
adopted for the Company. Further, inter-segment revenue has been accounted for based on the
transaction price agreed to between segments which is primarily market based. Revenue and
expenses have been identified to segments on the basis of their relationship to the operating
activities for the segment. Revenue and expenses, which relate to the Company as a whole and are
not allocable to segments on a reasonable basis, have been included under “Unallocated corporate
expenses/income”,

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all dilutive potential equity shares.

Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise Cash at bank in scheduled banks and in
hand,

{m) Leases

(n)

The Company has taken office on lease for its operating business activities, which is classified as an
Operating Lease.

Current assets, loans and advances have a value on realization which in the Ordinary course of
the business would not be less than the amount at which they are stated in the balance sheet
and the provisions for all known and determined liabilities are adequate and not in excess of the
amount reasonable required,




1)

2)

(o) Foreign Currency Transactions

(i) Transactions denominated in foreign currencies are normally recorded at the exchange rate
prevailing at the time of the transaction.

(i) Monetary items denominated in foreign currencies (such as cash, receivables, payables etc)
outstanding at the year-end and not covered by forward exchange contracts are translated at
exchange rates applicable as on that date.

(iii) Non-monetary items denominated in foreign currency, (such as fixed assets) are valued at
exchange rates prevailing on the date of transaction,

(iv) Interest accrued and due on foreign currency loans (if any) are converted in Indian Rupees at the
rate prevailing on date on which the interest was due. Interest accrued but not due on such loans are
converted at the rates prevailing as on the Jast day of the accounting year.

(v) Foreign Currency Transactions relating to import are recorded at the exchange rates at which
Import Prices are negotiated with Bankers. While payments are recorded; as and when made, at the
exchange rates prevailing on the date of remittance to abroad. The resultant gain / loss arising from
such transactions have been recorded in the Profit & Loss Account.

(vi) Any income or expense on account of exchange difference either on settlement or on translation
is recognized in the Profit and loss Accounts except in cases they related acquisition of fixed assets in
which case they are adjusted to the carrying cost of such assets,

(p) Preliminary expenses have been written off in the period in which the same are incurred.

(q) Impairment
The carrying amounts of assets are reviewed at each balance sheet date whether there is any
indication of impairment based on internal/external factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount
is the greater of the assets net selling price and value in use. Value in use is the present value of
estimated future cash flows expected to arise from the continuing use of an asset and from its
disposal at the end of its useful life.

NOTES TO THE ACCOUNTS
Provision for taxation has been made in the annexed accounts on the basis of rates, which has been in

force as enacted by the Indian Income Tax laws.

The company has created deferred tax asset on account of timing difference of preliminary expenses as
per Companies Act, 2013 & Income Tax Act, 1961. The above disclosure has been given in accordance
with the requirement of AS-22 “Accounting for Taxes on Income” issued by the ICAl

The DTA has been created as follows:

For Preliminary expenses

PREL. EXP AS PER COMPANIES ACT, 2013 -

PREL. EXP AS PER INCOME TAX ACT, 1961 12,000/-

TIMING DIFF 12,000/-

TAX EFFECT OF TIMING DIFF @25.168% 3,020/- reversed by debiting the P/L Alc.




3) Remuneration to Auditor FY 22-23  from 08" September 2021 to 31% March

2022
Statutory Audit Fees 15,000/- 15,000/-
Company Law matters 14,500/- 14,500/-

4) Contingent Liabilities
There is no contingent liability.

5) Foreign Exchange Earnings and Outgo as stipulated in the Companies (Accounts) Rules, 2014

CIF Value of Import-NIL

Expenditure in Foreign Currency- USD 3,278/- equivalent to Rs. 2,58,230/- (Previous period: NIL)

Earnings in Foreign Currency- USD 62,656/- (Rs. 49,91,186/-) [Previous Year: USD 31,669/~ (Rs.
23,54,665/-)]

6) In the opinion of Board of Directors, the current assets and loans & advances have a value on
realization in the ordinary course of business, not less than the amount, at which they are stated in

the Balance Sheet as at 31st March 2023.

7) Disclosure Under AS 18 (Related Parties Disclosures)

Details of related party transactions

Particulars ' Relationship 31.03.2023 31.03.2022

Transactions during the year
91Digital Web Pvt Ltd.

Holding company Office rent paid to Office rent & security
91Digital Web Pvt Ltd deposit paid to 91Dig
by reporting entity of Web Pyt Ltd by repor
Rs. 1,20,000/- entity of Rs. 58,710/

20,000/-

Rs. 16,53,035/-paid by  Rs. 2,15,942/-paid by
91digital for business 91digital for business

transactions which transactions which w
were duly repaid by re-paid by reporting
reporting entity. entity.

- Rs. 10.00 lakh paid by
91digital web Pvt Ltd
for subscribing to
1,00,000 equity share
of Rs. 10/- each of
reporting entity.




Closing balance as on Closing balance as

31/03/23 31/03/22

Rs. 23,249/- (Cr) Rs. 40,300/- (Cr))
Note: Related parties have been identified by the Management.

8) There are no material prior period items, except to the extent disclosed, included in Statement of Profit
& Loss a/c required to be disclosed as per AS-5.

9) Since the activities carried by the companies are of one dimension hence AS-17 “Segment Reporting” is
not applicable. '

10) Disclosure under Micro, Small and Medium Enterprises Development Act, 2006
There are no Micro and Small-Scale Business Enterprises, to whom the company owes dues for more
that 45 days as on 31.03.2023. This information is required to be given under the Micro, Small and
Medium Enterprises Development Act,2006 has been determined to the extent such parties have
been identified on the basis of information available with the company.




11 Additional Re ulatory Information

(a) Ratio
Ratios Numerator Denominator Asat3lst |dsar3lst % of Reason of
March 2023 {March 2022 Variance |Variance

Current Ratio (in times) Current Assets Current Liabilities 1.70 2.90 -41.34 Increase in
payables

Debt Equity Ratio (in times) |[Total Debt Total equity = Share Capital + {0.00 0.00 0.00

Reserves and Surplus
Debt Service Coverage ratio  |Earning for Debt Service = Net  Debt Service = Interest 0.00 0.00 0.00
(in times) Profit before taxes, interest, payable on any borrowings +
depriciation and amortization total loan amount

Return on Equity Ratio (in  |Profit for the year less preference Average Total Equity 86.40 15526 56.35 Increase in

%) dividend (if any) profitability

Inventory Turnover Ratio (in {COGS Average Inventory NA NA 0.00

times)

Trade Receivables turnover  |Net Sales Trade Receivables 2.33 3.51 -33.63 Increased sales

ratio (in times) reduced the
current year
ratio

Trade payables tumover ratio | Total Purchase and Service Cost [Trade Payables 0.98 0.88 11.38 Increase in

(in times) : payables

Net capital turnover ratio (in |Sales Working capital (CA-CL) 2.98 141 111.50 Increased sales

times)

Net profit ratio (in %) Net Profit Sales 29.05 39.79 -27.01 Reduction in

_ PAT
Return on Capital employed |Eamings before interest and tax Capital Employed 115.55 73.84 56.48 Increment in
(in %) EBIT

(vi) The Compariy has not revalued any its Property, Plant and Equipment (including Right-of-Use of Asset) duri 2 the said period.
(vii) The Conipany has not granted any loan or advance to promoters, KMP, directors or related parties (as defined by the Companies Act,2013)
in the nature of loan either severally or jointly. “

(viii) The Company does not have any capital-work-in progress at the end of the financial year.
(ix)The Company does not have any intangible asset under development at the end of the financial year.




1
;

(x)The Company does not have any borrowings from banks or financial institutions against security of current assets at any time during the statutory period.
(x1)The Company has not entered into financial transactions with struck off companies under Section 248 of the Companies Act,2013 ;
or Section 560 of the Companies Act,1956 at any time during the statutory period. !

(xii) The Company has complied with the number of layers for its holding in downstream companies prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017. ’ ’

12 The company has taken office on rent under operating lease agreement. It is renewable by mutual consent on mutually agreed terms. There mmm no restriction imposed

under the lease agreement and there are no sub leases. The company has paid Rs. 1,20,000/- (Previous Period: 58,710/-) towards operating lease rentals.

13 Previous period figures are not comparable with current year's figures as previous period was from 08th Septemeber 2021 to 31st March 2022.

IN TERMS OF OUR SEPARATE REPORT OF EVEN DATE ATTACHED

}

FOR AMAA & ASSOCIATES FOR AND ON BEHALF OF THE BOARD
(Chartered Accountants) For MSP Digital Media Pvt. Ltd. __w
FRN NO. 013066C v_ . For MSP Digital Media pyt Ltd
w7 o Noced s} O B

lyﬂ.’l W Director W

* L Director
(AMIT AGRAWAL) (VARALAKSHMI KANIGELUPULA) (APARNA MUKUND RAO)
PARTNER DIRECTOR DIRECTOR
ML.NO. 404969 DIN NO.02688790 DIN NO.05284891

DATE  :11-09-2023 ,,
PLACE :NEW DELHI




MSP Digital Media Private Limited
CiN NO U72900D1.2021PTC386282

Cash Flow Statement For the Year ended March, 2023
M

Particulars Notes March 31, 2023 March 31, 2022
(Rs.'000) (Rs.'000)

Cash flow from operating activities
Profit before tax from continuing operations & Prior period 18,985.89 1,650.49
Profit before tax from discontinuing operations - -
Profit before tax 18,985.89 1,650.49
Non-cash adjustment to reconcile profit before tax to net cash flows - -
Operating profit before working capital changes 18,985.89 1,650.49
Movement for working capital;
Increase/(decrease) in long term provisions - -
Increase/(Decrease) i other current liabilities 2,673.00 382,76
lncrease/(Decrease) in-Short term provisions 6,066.40 571.48
Decrease in Trade payables 13,535.42 206.60
{Increase)/Decrease in long term loans & advances - -
(Increase)/Decrease in short term loans & advances -840,59 -34.04
(Increase)/Decrease in other current assets -82.58 -
{Increase)/Decrease in other Non current assets - -20.00
Decrease in inventories - -
Increase in Trade receivables -20,085.74 -883.89
Cash generated/(used in) operations 20,251.80 1,873.40
Direct taxes paid (net of refunds) -4,786.79 -427.48
Net cash flow used in operating activities [A] 15,465.01 1,445.93
Cash flow from investing activities - -
Proceeds from sale/maturity of current investments - -
tnvestment in-bank deposits (having original maturity of more than three
months) . - .
Redemption/rmaturity of bank deposits (having original maturity of more than
three months) - -
Purchase consideration for amalgamation - -
Interest received - -
Dividends received from subsidiary company - -
Dividends received - -
Net cash flow used in investing activities [B] - -
Cash flow from financing activities
Proceeds from issuance of equity/preference share capital - 1,000.00
Repayment of short term borrowings - -
Net cash flow from used in financing activities [€] - 1,000.00
Net increase in cash and cash equivalents [A+B+C] 15,465.01 2,445.93
Cash and cash equivalents at the beginning of the year 2,445,93 -
Cash and cash equivalents at the end of the year 17,910.94 2,445.93
Net increase in cash and cash equivalents .15,465,01 2,445,93

This is the cash flow referred to in our report of even date

FOR AND ON BEHALF OF THE BOARD

ﬂ,\[&w&b/(/‘/v./

, : Director
(VARALAKSHMI KANIGELUPULA)
DIRECTOR
DIN NO.02688790

' Dire
(APARNA MUKUND RAO)
DIRECTOR

DIN NO.05284891

PLACE :NEW DELHI
DATE" :11-09-2023

AS PER OUR REPORT OF EVEN DATE ATTACHED

For MSP Digital Media Pvt. Ltd. ~ For MSP Digita] Media Pvt. Ltd.

ctor

For AMAA & ASSOCIATES
(Chartered Accountants)
FRN NO. 013066C

\\V)\QLSL.

(Amit Agrawal)
PARTNER
M.No. 404969




MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282
BALANCE SHEET AS AT 31st MARCH, 2023

Particulars Note 31st March 2023 31st March 2022
No. - (Rs.'000) (Rs.'000)
A [EQUITY AND LIABILITIES
1’ |Shareholder's funds
{a} ~ Share capital 2 1,000.00 1,000.00
(b)  Reserves and Surplus 3 15,431.18 1,235.10
{c) ~ Money received against share warrants - -
16,431.18 2,235.10
2 -|Share application money pending allotment - -
3 [Non-Current Liabilities
(a)  Deferred Tax Liabilities (net) - -
(b)  Long-Term Provisions - -
{c)  Long Term Borrowings - -
(d)  Other Long Term Liabilities - -
Total - -
4 [Current Liabilities
(a) - Trade Payables 4
(i) Total outstanding dues to micro and small enterprises 7,421.10 181.60
(i) Total outstanding dues to other than micro and small
enterprises 6,320.92 25.00
(i)+(ii) 13,742.02 206.60
(b). Other Current Liabilities 5 3,055.76 382,76
{c}  Short-Term Provisions 6 6,637.87 571.48
(d) - Short Term Borrowings - -
23,435.66 1,160.84
Total 39,866.84 3,395.94
B |ASSETS
1 |Non-current assets
(@) Fixed assets
(i) Property, Plant & Equipment - -
(ii} Intangible Assets - -
(iii) Capital work-in-progress - -
(iv) Intangible Assets under development - -
(b} Non-Current Investments - -
(c)  Deferred Tax Asset (net) 7 9.06 12.08
{(d) - Long-term Loans & Advances -
(e) - Other Non-Current Assets 20.00 20.00
29.06 32.08
2 |Current assets
(a) - Current Investments - -
(b)  Inventories - -
{c} = Trade receivables 8 20,969.63 883.89
{d)  Cash and Cash Equivalents 9 17,910.94 2,445.93
{e)  Short-term Loans & Advances 10 874.62 34.04
(f)  Other Current Assets 82.58 -
39,837.78 3,363.85
TOTAL 39,866.84 3,395.94

For MS1* BRI CAY Rt BT 39ARP For Msp Digital Media Pvt. Ltgc (fhartered Accountants)

See accompanying notes forming integral apart of the

financial statements

\/MJ»//‘/ ,a%awwﬁze >
Director t Amit Agrawal)
(VARALAKSHMI KANIGELUPUL A) (APARNA MUKUNP& %(i ARTNER
DIRECTOR DIRECTOR M.No. 404969
DIN.-NO.02688790 DIN NO.05284891
PLACE : NEW DELHI
DATE  :11-09-2023

AS PER OUR REPORT OF EVEN DATE ATTACHED
1to 17 For AMAA & ASSOCIATES

RN NO. 013066C



MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

Particulars Note 31st March 2023 31st March 2022
No. (Rs.'000) (Rs.’000)
1 Revenue from operations (Net) ' : 11 48,872.74 3,103.73
Less: Excise Duty \ Cess Duty - -
48,872.74 3,103.73
2 Otherincome 12 206.26 -
3 _ Total Revenue 49,079.00 3,103.73
4 Expenses
(a) - Cost of Services 13 13,469.11 160.00
(b) Employee Benefits Expense 14 6,963,32 1,021.84
(c} Finance Cost 15 55.58 18.02
(d) Depreciation and Amortisation Expense - -
{¢) General & Administrative Expenses 16 9,605.10 253.36
Total Expenses 30,093.11 1,453.23
5  Profit/{Loss) before exceptional and extraordinary items and tax (3-3) 18,985.89 1,650.49
Exceptional Items - -
Profit/({Loss) before extraordinary items and tax 18,985.89 1,650.49
Extraordinary Items - -
Prior Period Expenses - -
Profit/(Loss) Before Tax 18,985,89 1,650.49
6  Tax expense
Current Tax 4,786.,79 427.48
Deferred Tax Asset 3.02 -12.08
7" Profit/(Loss) for the year from continuing operations (5-6) 14,196.08 1,235.10
Profit/(Loss) from discontinuing operations - -
Tax expense of discounting operations - -
Profit/{Loss) from Discontinuing operations - -
Profit/{Loss) for the year | 14,196.08 1,235.10
8  Earnings per equity share (Basic & Diluted) 17 141.96 12,35
See accompanying notes forming integral apart of the
financial statements 1to17
FOR AND ON BEHALF OF THE BOARD AS PER OUR REPORT OF EVEN DATE ATTACHED

For MSp Digital Media Pvt. LtdFor MSP Digital Media Pvt. Ltd. For AMAA & ASSOCIATES

(Chartered Accountants)

M FRN NO. 013066C
w Vo / o W | NS
Director Director

(VARALAKSHMI KANIGELUPULA) {APARNA MUKUND RAO) (Amit Agrawal)
DIRECTOR : DIRECTOR PARTNER
DIN NO.02688790 DIN NO.05284891 M.No. 404969

PLACE : NEW DELHI
DATE - :11-09-2023



MISP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2 Share capital

31st March 2023 31st March 2022
No. of shares (Rs.'000) No. of shares (Rs.'000)

{a) Authorised

Equity shares of Rs. 10 each with voting rights 100,000 1,000.00 100,000 1,000.00

Total 100,000 1,000.00 100,000 1,000.00
{b) Issued, subscribed and fully paid up

Equity shares of Rs. 10 each fully paid up with 100,000 1,000.00 100,000 1,000.00

voting rights

Total 100,000 1,000.00 100,000 1,000.00

Refer notes (i) to (ii) below

U]

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year:

Particulars Opening Fresh issue Closing
balance balance
—

RECONCILATION OF SHARE CAPITAL

Particulars Equity Shares Equity Shares
Number Number
Shares Outstanding at the beginning of the year - -
Shares issued during the year 100,000 100,000
Shares bought back during the year . -
Shares Outstanding at the end of the year 100,000 100,000

NAME OF SHARE HOLDERS HOLDING SHARES MORE THAN 5%

31st March 2023 31st March 2022
Name of Shareholders No. of Shares % of Holding No. of Shares % of Holding
held held
91DIGITAL WEB PVT LTD 99,998 100.00% 99,998 100.00%
99,998 99,998

The Company has one class of equity shares having a par value of Rs. 10 each and is 100% wholly owned subsidiary of 91Digital
Web Private Limited. Director Mr. Nitin Mathur and Mr. Bharanidharan Viswanathan have beneficial ownership of 1 {one) share
each, Each shareholder of equity shares is entitled to one vote per share..in the event of liquidation of the Company, holder of
equity shares will be entitled to receive remaining assets of the Company after distribution of all preferential amounts. The
distribution wilt be in proportion to the number of equity shares held by the shareholders.

{c)
n

Shareholding of Promoters

Equity Shares held by promoters at the end of the year

% of Total % Change

S.No. Promoter Name No, of Shares Shares During the
1 91Digital Web Private Limited 99,998 99,998{No Change
2 Bharanidharan Viswanathan 1 0.001[No Change
3 Nitin Mathur . 1 0.001{No Change

Total 100,000 100




MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars 31st March 2023 31st March 2022 -
{Rs.'000) {Rs.'000)
3. Reserve and Surplus
Surplus/ (Deficit) in the Statement of Profit and Loss
Opening balance 1,235.10 -
Add: Profit for the year 14,196.08 1,235.10
Closing balance 15,431.18 1,235.10
4. Trade Payables
MSME 7,421.10 181.60
Other than MSME 6,320.92 25.00
Total 13,742,02 206.60
AGEING OF TRADE PAYABLES
Ageing For Trade Payables Outstanding as at 31st March 2023 are as follows: (Rs.'000)
Outstanding for following periods from due date of payment
Particulars Less than 1 Year |1-2 Years 2-3 Years More than3  |Total
Years
(i) MSME 7,421,10 - - - 7,421,10
(i) Others 6,320.92 - - - 6,320.92
(1ii) Disputed-Dues- MSME - - - - -
{iv) Disputed Dues- Others - - - - -
Ageing For Trade Payables Outstanding as at 31st March 2022 are as follows: (Rs.'000)
Qutstanding for following periods from due date of payment
Particulars Less than 1 Year |1-2 Years 2-3 Years Morethan3 |Total
Years
(i) MSME 181.60 - - - 181.60
{ii) Others 25,00 - - - 25,00
{iii) Disputed Dues- MSME - - - - 0.00
(iv)-Disputed Dues- Others - - - - -
5  Other Current Liabilities
Other Payables
(i) Payables in respect of statutory dues 2,278.98 8.93
{ii) Advance received from Customers 0.00 0:.00
{iii) Other Payable 23.25 40.30
{iv) Reimbursements Payable 17.44 0.00
{v) Salary Payable 736.09 333.54
' Total 3,055.76 382.76
6 Short Term provisions:-
Provision for Income Tax 3,174.37 427.48
{net of advance tax & TDS)
Other Provisons 3,434.00 114.50
Audit Fees Payable 29.50 29.50
) Total 6,637.87 571.48




AGEING OF TRADE PAYABLES

Ageing For Trade Payables Outstanding as at 31st March 2023 are as follows: /(Rs.'000)
Outstanding for following periods from due date
Particulars e
Less than 1 ]1-2 Years §2-3 Years More than 3 {Total
(i) MSME 7,421.10 - - - 7,421.10
(ii) Others 6,320.92 - - - | 632092
(iii) Disputed Dues- MSME - - - - -
{iv) Disputed Dues- Others - - - - -
Ageing For Trade Payables Outstanding as at 31st March 2022 are as follows: . (Rs.'000)
: Outstanding for following periods from due date of
Particulars Less than 1 §1-2 Years §2-3 Years More than 3 |Total
Year Years :
(i) MSME . - N 1
(ii) Others 206.60 - - -} 20660
(iii) Disputed Dues- MSME - - - - -
(iv) Disputed Dues- Others - - - - -

R




MSP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900DL2021PTC386282

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars | March 31, 2023 | 31st March 2022
(Rs.'000) (Rs.'000)
7. Deferred Tax Asset (net) '
Opening Balance 12.08 -
Created/-reversed during the period due to
timing diff of preliminary exp -3.02 12.08
Closing bal c/fto B/s 9.06 12.08
Total 9.06 12.08
8 Trade receivables
Trade receivables 20,969.63 883.89
Total 20,969.63 883.89
Ageing For Trade Receivables Outstanding as at 31st March 2023 are as follows: {Rs.'000)
Particulars. : Outstanding for following periods from due date of payment
) Less than 6 6 Months -1Year |1-2 Years |2-3 Years |More than Total
Months 3 Years
Undisputed Trade Receivables-‘Considered Good 20,631.63 338.00 - - 20,969.63
Undisputed Trade Receivables- Considered - - - - -
Disputed Trade Recelvables- Considered Good - - - - -
Disputed Trade Receivables- Considered Doubtful . - - - - -
Others . - - N N
Ageing For Trade Receivables Outstanding as at 31st March 2022 are as follows: (Rs.'000)
Particulars Outstanding for following periods from due date of payment
Less than 6 6 Months -1Year |1-2 Years |2-3 Years |More than Total
. Months 3 Yeaqrs
Undisputed Trade Receivables- Considered Good ‘ 883.89 - - - 883.89
|Doubtful - - . - -
Disputed Trade Receivables- Considered Good - - - - -
- |Disputed Trade Receivables- Considered Doubtful - - - - -
Others - . - N N
9 - Cash and cash equivalents.
-Cashiin-Hand - -
-Balances with Banks
-In Current Accounts with Scheduled Banks 11,410.94 2,445.93
) (A) 11,410.94 2,445.93
Other bank balances
-Sweep in Fixed deposits with Bank 6,500.00 -
(B) 6,500.00 -
“Total 17,910.94 2,445.93
10 Short-term loans and advances
{Unisecured, considered good unless otherwise stated)
Loans & Advances to employees 57.47 3.31
Other Loans and Advances
(i) Advance to Suppliers 21.25 0.00
(i} Other Advances 0.00 0.00
TDS Recoverable 50.61 0.00
GST Credit receivable 745,30 30.73
874.62 34.04

Total




ISP DIGITAL MEDIA PRIVATE LIMITED
CIN NO U72900D12021PTC386282

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars March 31, 2023 | 31st March 2022
(Rs.'000) (Rs.'000)
11 Revenue from operations
(a) Advertisement & Content Revenue 48,872.74 3,103.73
{Excluding Service Tax/GST)
Total 48,872.74 3,103.73
12 Other Income
(a) Other non operating income 2,06,264 -
' Total 2,06,264 -
13 Cost of Services
(a) Advertisement & Website Promotion Cost 3,828.88 160.00
{b) Content & Design cost 9,271.02 -
(c) Technology Cost 369.21 -
Total 13,469.11 160.00
14 Employees’ beneﬁits expense
Salaries and wages 6,950.31 1,021.84
Staff welfare expenses 13.02 -
Total 6,963.32 1,021.84
15 Finance Cost
) Bank Charges 55.58 18.02
Total 55.58 18.02
16  General & Administrative Expenses
Auditor's Remuneration 29.50 129.50
Business Promaotion 189.96 17.00
Festival Celebration Expenses 95,99 -
Exchange Gain and Loss -2.21 -
Interest on Delayed Payment of Statutory Dues 45.45 -
Laptop Rent 24.33 3.92
Internet & Telephone (Gurgaon) 22.80 -
Legal & Professional Expenses 8,995.15 79.50
Round Off 0.00 0.00
Printing and Stationery - 1,11
Preliminary Expenses . 60.00
Postage & Courier 14.02 -
Rent 155.00 58.71
Repair & Maintenance- Office 3.08 3.20
Rates & Taxes 7.07 -
Travelling and Conveyance 24.97 0.42
: Total 9,605.10 253.36
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Note 17
Earning Per Share

Particulars March 31, 2023 31st March 2022

(Rs.'000) (Rs.'000)

BASIC EPS
Continuing operations
Net profit / (loss) for the year 14,196.08 1,235.10
Weighted average number of equity shares 1,00,000 1,00,000
Face Value per share 10.00 10.00
Earnings per share from continuing operations - Basic 141.96 12.35
DILUTED EPS
Continuing operations ,
Net profit / (‘loss) for the year 14,196.08 1,235.10
Weighted average number of equity shares 1,00,000 1,00,000
Convertible preference shares as on beginning of FY (1:1) - -
Weighted average number of Convertible preference shares - -
Total equity and convertible preference shares 1,00,000 1,00,000
Par value per share 10.00 -
Earnings per share from continuing operations - Diluted 141.96 12.35
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(Rs.'000)

Ageing For Trade Receivables Outstanding as at 31st March 2023 are as follows:
Particulars Outstanding for following periods from due date of payment :
Less than 6 6 Months -11-2 Years |2-3 More than 3 Total
Months 1Year Years [Years ,
Undisputed Trade Receivables- Considered Good 20,631.63 338.00 - - - 20,969.63
Undisputed Trade Receivables- Considered Doubtful - - - - - S -
Disputed Trade Receivables- Considered Good - - - - - o
Disputed Trade Receivables- Considered Doubtful - - - - - T
Others - - - - - (-
Ageing For Trade Receivables Outstanding as at 31st March 2022 are as follows: ‘ Sw. ‘000)
Particulars Outstanding for following periods from due date of payment | ,w
Llessthan6 |6 Months - {1-2 Years §2-3 More than 3 | - Total
Months 1Year . Years [{Years ‘ W
Undisputed Trade Receivables- Considered Good 883.89 - - - - Wmmw.mm

Undisputed Trade Receivables- Considered Doubtful
Disputed Trade Receivables- Considered Good - Pl
Disputed Trade Receivables- Considered Doubtful

4Others
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