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To
The Shareholders,

Your directors have pleasure in presenting the 12" Annual Report of your company along with the Audited
Financial Statements for the Financial Year ended on 31% March 2024. Further, in compliance with the
Companies Act, 2013 the company has made all requisite disclosures in the Board Report with the objective of

accountability and transparency in its operations and to make you aware about its performance and future
perspective.

FINANCIAL RESULTS
a) STANDALONE
lTarticuIars For the financial year | For the financial vear
: ended 31st March, ended 31st March,
_ 2024 2023
Amount in Rupees Amount in Rupees
’7Gf0-ss turnover 376,511,145 381,813,443
Other income 5,383,313 1,186,795
‘Net  profit/{loss) before Depreciation &  other
amottization and Income tax 32,020,581 55,187,125
Depreciation & Other amortization ' 4,979,050 5,549,677
Net Profit / (Loss) Before Tax & Prior period expense 27,041,531 49,637,448
Prior Period expenses ' . -
. Net Profit / {Loss) Before Tax _ 27,041,531 49,637,448
Provision for Taxation
- Current Tax 7,161,250 12,856,764
- Previous Year Tax - (228,410}
- Deferred Tax Liability/ (Deferred tax asset) 1,535,525 {3,78,8865)
| Profit / (Loss) after Tax 18,344,756 37,288,059
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b) CONSQLIDATED*
Particulars For the financial year For the financiol
ended 315t March, 2024 vear ended 315t
March, 2023
Amount in Rupees Amount in Rupees
Gross turnover 429,926,813 437,774,555
Otherincome 6,107,212 1,659,434
Net profit/{loss} before Depreciation & other
amortization and Income tax : 37,957,610 77,925,761
‘Depreciation & Other amortization 5,401,802 5,549,677
Net Profit / (Loss) Before Tax & Prior period expense 32,555,808 72,376,084
Prior Period expenses . R
Net Profit / {Loss) Before Tax 32,555,808 72,376,084
Provision for Taxation
Current Tax 8,645,540 18,700,218
Previous year tax - (228,410)
Deferred Tax Liability/(Deferred tax asset) 1,519,103 (374,264)
Profit / {Loss) after Tax 22,391,165 54,278,540

*_Consoﬁdated | resuits comprise of results of holding {reporting company} and subsidiory company’s
{GOOSEBUMPS MEDIA PVT LTD and MSP DIGITAL MEDIA PVT LTD.)

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Despite the challenging business environment throughout the year, your Company delivered a consistent
performance throughout the reporting period. During the period total group revenue was Rs. 4299.26 lakhs
{Previous year 4377.75 lakhs) thus a decrease of 1.79% in turnover. Your company’s consolidated post tax net
profit was Rs."223.91 lakhs (Previous year 542.79 lakhs) with a decrease of 58.75%. Still Your Directors are
optimistic about company’s business and hopeful of better performance with increased revenue in future
years.

'CHANGE IN NATURE OF BUSINESS, IF ANY

There was no change in the nature of the main business carried on by the company during the period under
review nor are your directors interested in other business nature of which is different from the main business
activity of the company.

DIVIDEND :
No Dividend was declared for the current financial year.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCfION AND PROTECTION FUND
The provisions of Section : of the Companies Act, 2013 do not apply as there was no dividend declared
and paid last year.
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MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company cccurred between the
end of the financial year to which these financial statements relate on the date of this report.

AMOUNTS TRANSFERRED TO RESERVES _
The profits will be plough back into the business of the company therefore directors are unable to transfer to
reserves,

CHANGES IN SHARE CAPITAL, IF ANY _
There was no change in share capital during the period covered under report.

D_ISCLOSURE_REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS PURSUANT TO RULE 4(4) OF
COMPANIES (SHARE CAPITAL AND DEBENTURE RULES, 2014)
During the period under review the Company had not issued Equity Shares with Differential Rights.

DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS PURSUANT TO RULE 12(9) OF COMPANIES
(SHARE CAPITAL AND DEBENTURE RULES, 2014) '
During the period under review the Company had not issued Employees Stock Options to the employees.

DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES PURSUANT TQ RULE 8(13) OF COMPANIES {SHARE
CAPITAL AND DEBENTURE RULES, 2014) '

~During the period under review the Company had not issued Em ployees Stock Options to its directors or
employees at a discount or for consideration ather than cash, '

STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS BEEN MADE BY THE
BOARD OF ITS OWN PERFORMANCE, ITS DIRECTORS, AND THAT OF ITS COMMITTEES
Since the company is a private limited company therefore section 134(3) {p} is not applicable.

- DISCLOSURE ON ESTABLISHMENT OF A VIGIL MECHANISM
Since the company had not accepted public deposits-and the borrowings from the banks and public financial
institutions are less than Rs. 50 Crore, therefore section 177(9) of the Companies Act, 2013 is not applicable on
the Company.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION &
REDRESSAL) ACT, 2013 _

During the period under review no case under Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 was filed.

C_ONSERVAT!ON OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
The provisions of Section 134{m) of the Companies Act, 2013 relating to conservation of energy, technology
absorption does apply to our Company.
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Your company’s earnings in foreign currency during the F.Y. 2023-24 were Rs. 5,74,78,118/- (Previous year Rs.
*5,66,75,269/-) _

Your company had made total expenditure in foreign currency Rs. 1,20,07,368/- {as expenses for software,

commission, advertisement and IT related services in different foreign currencies. (P.Y. Rs. 1,38,88,227/-}.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE
COMPANY _

The Company has in place a mechanisim to identify, assess, monitor and mitigate various risks to key business
objectives. Major risks identified. by the businesses and functions are systematically addressed through
mitigating actions on a continuing basis. These risks are discussed at the meetings of the Board of Directors of
the Company and are syStematicalIy addressed by the Board of Directors through mitigating actions. It is
further stated that the Board of Director had not identify any element of risk which in the opinion of the Board
may threaten the existence of the company.

- DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES
The Company has not developed and implemented any Corporate Sociai Responsibility initiatives as the said
provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES

ACT, 2013

DETAILS OF LOANS

During the Financial year, no loans were made by the Company.

Si. | Date of Details of | Am | Purpose Time Date of Date of Rate of Security
making Borrower | oun | for which period for | Board Special Interest
Loan % theloanis | whichitis | Resolutio | Resolutio

to be - | given n n {if any)
utilized by :
the
recipient

NIL

DETAILS OF INVESTMENTS .
The details of investm_ents made by the company are as follows during the period-

! si. Date of Details of Amount Purpose for which | Date of Date of Expected
No. | investment | Investee the proceeds from | Board Special Rate of
investment is Resolution | Resolution Return
proposed to be {If any)
utilized by the
recipient
1. 20.11.2023 | iCICI 175.00 lakh | Surplus fund 15.03.2023 | NA 06-10%
— Prudential _ invested and the
MNES Equity Saving profit earned wil
Fund-Regular be ploughed back
i) QUﬁé{Jﬁ\m - Growth for company’s
NGO operation.

The #1Gadget Website in india R N Lk T www.91mobiles.com

Registered Office Address: H.No.-B-23, F/F, Block-B, Sector-12, Dwarka, New Delhi-110077, India
Corporate |dentity Number: U72900DL2012PTC240005 | Tel : 8800821597 | Email: sales@91mobiles.com




g 1 . ' 91Digital Web Private Limited
13 mUbl I @S Corporate office: 6th Floor, Unitech Trade Centre, Block C, Sushant Lok Phase 1, Sector 43
research. compare. buy. Gurugram, Haryana- 122002 .

2. 17.11.2023 | SBI Equiity 175.00 lakh | Surplus fund 15.03.2023 | NA 06-10%
Savings Fund invested and the
- Regular profit earned will
Plan-Growth be ploughed back
for company’s
operation.

" DETAILS OF GUARANTEE / SECURITY PROVIDED
During the Financial year no Guarantee/Security was made by the Company.

SI. | Date of providing Details of | Amount | Purpose for | Date of Date of Expected Rate of
No. | security/guarantee | recipient which the Board Special Return :
proceeds Resolution | Resolution
from ' {If any)
investment
is proposed
to be
utilized by
the
recipient

NIL

-SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Joint venture or Asscciate Company during the year under review.

Details of Subsidiary Companies in Form AOC-1 are annexed herewith as Annexure I forming part of the
Birector’s report.,

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
Form AOC-2: as Annexure Il is attached.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company.

ANNUAL RETURN .

Pursuant 1o the amendments to Section 134(3Ha} and Section 92(3) of the Act read with Rule 12 of the
Companies {Management and Administration) Rules, 2014, the Annual Return {Form MGT-7) for the financial
vear ended March 31, 2024, is available on the Company’s website www.92mobiles.com and can be accessed
at -https://www.91mobiles.com/investors/reportsfilings/annualreport/annual-reports.htm|

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company has conducted 7 {Seven} Board meetings during the financial year under review.
The Board meeting date is as foll
14/06/2023;
14/07/2023;
(8/08/2023;
"11/09/2023;
14/09/2023;
08/12/2023;
& 12/03/2024;

(_') GURUGRAM\ -
—\ HARYAMA

The #1Gadget Website in India SR TR IS (L P www.91mobiles.com

-Registered Office Address: H.No.-B-23, F/F, Block-B, Sector-12, Dwarka, New Delhi-110077, India
Corporate Identity Number: U72900DL2012PTC240005 | Tel : 8800821597 | Email: sales@9%1mobiles.com



91D|g|ta| Web Prwate Limited '
9_ mUbl Ies Corporate.office: 6th Floor, Umtech Trade Centre, Block C, Sushant Lok Phase 1, Sector =
¥ research. compare. buy. Gurugrarm, Haryana-122002. -

DIRECTORS RESPONSIBILITY STATEMENT

-In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its
responsibility Statement:
(a}in the preparation of the annual accounts the applicable accounting standards had been followed along with
proper explanation relatmg to material departures;

(b)the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit and loss of the company for that period;

(cjthe directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

{(d)the directors had prepared the annual accounts oh a going concern basis;

(eJthe Company being unlisted, sub clause (e} of section 134(3) of the Companies Act, 2013 pertaining to laying down
internal financial controls is not. apphcable to the Company; and

(f) the dlrectors had devised proper systems to ensure compliance with the provisions of all appllcable laws and that
such systems were adequate and operatlng effectively,

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS
During the period covered under report there was no change in the composition of the board of directors.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

PARTICULARS OF EMPLOYEE
None of the employee has received remuneration exceeding the limit as stated in rule 5(2} of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS

The Company maintains appropriate systems of internal control, including monitoring procedures, to ensure that all
assets are safeguarded against loss from unauthorized use or disposition. Company policies, guidelines and
procedures provide for adequate checks .

and balances and are meant to ensure that all transactions are authorized, recorded and reported correctly. The
Company’s internal control systems are commensurate with the nature of its business and the size and complexity of
its operatians.

STATUTORY AU DITORS
M/s AMAA & ASSOCIATES, Chartered Accountants, New Delhi {FRN NO 013006C) who are the statutory auditors of the
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there under and it is proposed to appoint M/s AMAA AND ASSOCIATES as statutory auditors of the Company frorn the

~ conclusion of the forthcoming AGM till the conclusion of 17th AGM to be held in the year 2029 (subject to ratification
of their appointment at every AGM).

Your Board of Directors recommends the resolution for re-appointment of the Statutory Auditors for the financial year
2024-25, subject to approval of shareholders.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS
MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their repert. The provisions
relating to submission of Secretarial Audit Report is not applicable to the Company.

DISCLOSURE OF COMPQSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Com panies {Meetings of the
Board and its Powers) Rules, 2013 is not applicable to the Company

SHARES
Increase in Share Capital Buy Back of Sweat | Bonus | Employees
Securities Equity | Shares | Stock
Option
_ , Plan
Nil NIL (Previous year | Nil Nil Nil
2,147 Equity
shares)

. FRAUD REPORTING TO THE CENTRAL GOVERNMENT _
‘During the period under review. no fraud was noticed by the Statutory Auditor’s of the Company and thus not
applicable to the company.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS
During the period under review no fraud was noticed by the Statutory Auditor’s of the Company.

- . SECRETARIAL AUDIT REPORT
Since the company is a private limited company therefore section 204 of the Companies Act, 2013 is not applicable on
the Company.

_ DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern
status and Company’s operations in future.

ACKNOWLEDGEMENTS

Your directors place on records their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year under
review. Your dire }W&{I_sg, knowledge gratefully the shareholders for their support and confidence reposed on your
Company. :
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FOR AND ON BEHALF CF THE BOARD For 91Digital Web Pvt, Ltd.

- For 91Digital Web Pvt, Ltg, o

: _ Director _

(NITIN MATHUR} (BHARANIDHARAN VISWANATHAN) i
DIRECTOR _ DIRECTOR |
DIN NO.02779349 o ' DIN NO.01906898 '
- ' _ H.No. 38, Flat No. 7A, Thanikachalam

C-103, Kaveri Apartment, Alaknanda, Road, T.Nagar, Thygarayanagar, Chennai,

New Delhi-110019 Tamil Nadu-600017

Place: New Delhi
Date: 20/09/2024
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ANNEXURE-H

. Form AQC-1

' (Pursuant to. fII'St prowso to sub sectron (3) of section 129 read with rule 5 of Companies (Accounts) Rules,

- 2014)

" Statement contalnmg sallent features of the flnanclal statement of subsidiaries or associate companies or

_ jDII"It ventures

Part A Subsidiaries

" S.No. | Particulars Details Details
O Name of the subsidiary GOOSEBUMPS MSP DIGITAL
o o . MEDIA PVT LTD MEDIA PVT LTD
2 The date since when subsidiary was acquired 27.11.2018 08.09.2021
3. Reporting period for the subsidiary: concerned, if different from | Same as Holding Same as Holding
- the holding.company’s réporting period : Company Company
4 Reporting currency and Exchange rate as on the last date of NA NA
B .the relevant financial year in the case of forergn SubSIdla ries ' .
5 ‘Share capital 1,000,000 1,000,000
“. 6 | Reserves and surplus’ 14,044,965 19,276,185
- 7| Totalassets 16,216,915 26,196,661
8 | Total Liabilities 16,216,915 26,196,661
9 |Investments 10,000,000 Nil
10 - | Turnover 4,262,582 49,153,086
|11 | Profit before taxation . 293,773 5,220,504
170 12 . - | Provision fof taxation : :
U | Current tax - o 92,369 1,391,921
.| -Deferred Tax Asset . . - (16,422)
13 . Profit after taxation _ 201,404 3,345,005 .
1. 14 | Proposed Dividend : - NIL NIL
115 | Extent of shareholdmg (m percentage) 100% 100%

NN MATHUR}

e '_'_New Delhi-110019

FOR AND ON BEHAI.F OF THE BOARD
- For 91Digital Web Py, Lid.

_FO_r 91'Digital Web Pvt, 1tg - - o ;
o W . . . E%rrector

Director (BHARANIDHARAN VISWANATHAN)
DIRECTOR
DIN NO.01906898
H. No 38, Flat No. 7A, Thanikachalam
Road,
T.Nagar; Thygarayanagar, Chennai, Tamil
Nadu-600017 |

.. DIRECTOR -
" DIN N_o._ozz79349

' €-103, Ka\rerl Apartment Alaknanda,

i Pl_ace.: New Delhi
* Date: 20/09/2024




ANNEXURE—!H :

_ Form No. AOC-2 -

o {Pursuant to clause (h) of sub-section (3} of section 134 of the Act and Rule 8(2) of the Companies {Accounts)
: " Rules, 2014}

_ ' Form for dlsclosure of partlculars of contracts/arrangements entered into by the company with related
~ -parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms iength

+_transactions under third proviso thereto

1. Detalls of contracts or arrangements or transactions nut
at arm’s length basis - _ :
- {a} | Name(s) of the related party and nature of relationship N.A,
(b} | Nature of contracts/arrangements/transactions N.A.
| _{e) * | Duration of the contracts / arrangements/transactions N.A.
fo(dy | Salient terms of the contracts or arrangements or N.A,
| transactions including the vaiue, if any
[ {e) - | Justification  for entering -inte  such contracts or NA,
- arrangements or transactions L :
_{f) | date(s) of approval by the Board _ . N.A.
“{g} - | Amount paid as advances, if any: - : N.A.
I {h) | Date on which the special resolution was passed in general N.A.
- meetmg as required under first proviso to section 188
2. | Detalls of material contracts or arrangement or _ N.A.
: transactions at arm’s length basis o :
(a) | Name(s) of the related party and nature of relataonshlp N.A
(b) | Nature of contracts/arrangements/transactions N.A
‘| {e) * | Duration of the contracts / arrangements/transactions ' N.A
{d) | -Sallent terms of the contracts or. arrangements or _ N.A
Lo transactlo_ns_mcludmg the value, if any: :
. (e} - | Date{s) of-approval by the Board, if any: : N.A
(f}_. | Amount paid as advances, if any: | : N.A,

'FOR AND ON BEHALF OF THE BOARD
- For 91Digital Web Pvt, Ltd. For 91Digital Web Put. Ltd,

A s _ - s Director

R Director . ' -

- {NITIN MATHUR) ) . (BHARANIDHARAN VISWANATHAN}
- DIRECTOR . = - _ ' : DIRECTOR
. DINNO.02779849 _ : ' DIN.NO.01906898

: : ' H. No 38 Flat No. 7A, Thanikachalam

R _ o Road,

- C-103, Kaveri Apartment, Alaknanda, = _ T.Nagar, Thygarayanagar, Chennai, Tamil

~ NewDelhi-110019 - | Nadu-600017

. Place: New Delhi

Date: 20/09/2024




AMAA AND ASSOCIATES

INDEPENDENT AUDITORS® REFORT

To,
The Mentbers of
91DIGITAL WERB PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

" We have audited the Standalone financial statements of 91DIGITAL WEB PRIVATE LIMITED (‘the company™) which comprise
the balance sheet as at March 31, 2024, the statetnent of Profit and Loss and Statement of Cash Flows for the year ended on that date,
* and notes 0 the financial staterents, including a summary of the Material Accounting Policy Information and other explanatory
information hereinafier referred to as Financial Statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone financial
statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so required and give a true and fair view
- in conformity with the Accouniing Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2021, {“AS8”) and other accounting principles generally accepted in India of the statc of affairs of the Company as at March 31, 2024,
the Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing (SAs) specified under
section '143(10} of the Companies Aci, 2013. Qur responsibilities under those Standards are further described in the Auditor’s
" Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
- accordance with the Code of Ethics issued by the Institute of Chartered Accountants. of India together with the ethical requirements that
are relevant to our audit of the Standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our cther ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone

Financial Statements.

Information Other than the Standalone Financial Statements and Audifor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises the
information included in the Company’s annual report, but does not include the Standalone financial statements and our auditor’s repott
thereon.

Qur opinion on the Standalone financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

I connection with our audit of the Standalone financial statements, our responsibility is to read the other information identified above
. whén it becomes available and, in doing so, consider whether the other information is materially inconsistent with the Standalone
ﬁnancial statements or our know]edge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a ‘material mlsstatement of this other information, we are requlred to
'report that fact We have nothing to report in this regard,

Responsibi_]ities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company’s Board of Directots is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the Act”) with
" respect to the preparation of these Standalone financial statements that give a true and fair view of the financial position, financial
performance, changes in equny and cash flows of the company in accordance with the accounting principles generally accepted in
India.

This respcmsihility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safaguarding of the assets of the company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the

BRANCH OFFICE: UG-2, 17A/56, TRIVENT PLAZA, WEA, KAROL BAGH, NEW DELHI-110 605
TELEFAX: +91-11-47057628 MOBILE: 39811884922 email: agrawalamitca@yahoo.co.in




AMAA AND ASSOCIATES

accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In.preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from material misstatement, whether
due to fraud or error, and te issue an auditor’s repott that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect 2 material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
‘audit. We also; ' :

"= Identify and assess the risks of material mjsstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures respensive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstaterent resulting from fraud is higher than for one resulting from error, as
fraud may invelve coflusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

' _-' Obtain an understanding of internal fiancial controls relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i} of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting estimates and related disclosures
made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material wncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However, future events or
conditions may cause the Corpany to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
‘financial statements represent the underlying transactions and events in 2 manner that achieves fait presentation.

Materiality is the magnitude of misstatements in the :Standalone financial statements that, individually or in aggregate, makes it

. probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced, We consider
qudntitative materiality and qualitative factors in (i) plarining the scope of our audit work and in evaluating the resuits of our work; and
(iiy to evaluate the effect of any identified misstatements, in the financial statements.

We communicate with those charged with governance réegarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our aundit.

We also provide those charged with governance with 2 statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. '

From the matters communicated with these charged with governance, we determine those matters that were of most si gnificance in the
audit of the Standalone Financial statements of the current period and are therefore the key audit matters. We describe these matters it
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
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dctcrmme that a matter shculd not be communicated in our report because the adverse consequences of doing so would reasonably he
expected to outweigh the public interest benefits of such communication

Rep_ort on Other L_egal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in tetms
of sub-section (11} of section 143 of the Companies Act, 2013, we glve in the “Annexure A”, a statement on the matters specified
in paragraphs 3 and 4 of the Order, o the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

(b} Tn our opinion, proper books of account as required by law have been kept by the company so far as it appears from our
examination of those books except for the matters stated in the paragraph 2 {vi) below on reporting under Rule 11(g) of the
Companies {Audit and Auditors) Rules, 2014.

(¢) The standalone Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

{d). In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2021.

(€) On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the Board of
" Directors, none of the directors is disgualified as on March 31, 2024 from being appointed as a director in terms of Section
164 (2) of the Act.

(f) The modifications relating to the maintenance of accounts and other matters connected therewith are as stated in the
paragraph 2. (a) & (b) above on reperting under Section 143{3)(b) of the Act and paragraph 2 (vi) below on reporting under
Rule 11{g) (_):f the Companies {Audit and Auditors) Rules, 2014.

{g) Since the Company’s turnover as per last andited finencial statements is less than Rs.50 Crores and its borrowings from banks
and financial institutions at any time during the year is NIL, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial teporting of the company and the operating
-effectiveness of such controls vide notification dated June 13, 2017.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the reguirements of section
197(16) of the Act, as amended: _
In cur opinion and to the best of our information and according to the explanations given to us, being private limited
-company, the requirement of this section does not apply.

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies {Audit
and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litizations which would impact its financial position;

.  The Compa.ny did not have any long-term contracts including derivative contracts for which there were any material foreseeable
losses; and

iii. Being a Private limited company, this clause is not applicable as the company.

iv. (a) the management has represented that, to the best of its knowledge and belief, as disclosed in the note 32 to the accounts, no
funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of
“funds) by the company to or in any other person(s) or entity{ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing ot otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
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in other persons or entities identified in any manner whatsoever by or on behalf of the corpany (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{b) the management has tepresented, that, to the best of its knowledge and belief, as disclosed in the note 32 to the accounts, no
funds have been received by the company from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with
the understanding, that Company had recorded in writing or otherwise, that the company shall, whether, dircctly or indirectly,
lend ot invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Pasty (“Ultimate
Beneficiaries™} or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that we have considered reasonable and appropriate in the circumstances; nothing has come to
their notice that has caused them to believe that the representaiions under sub-clause (i) and {ii) contain any material
misstatement.

The company did not propose, declared or paid dividend in the previous year, therefore requirement of Section 123 of the Act is
not applicable.

. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using accounting software which

has a feature of recording audit trail (edit log) facility is applicable to the Company with effect from April 1, 2023. Based on our
examination, which included test checks, the company, have used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has operated throughout the vear for all relevant
transactions recotded in the seftware. Further, during the course of our audit, we did not come across any instance of audit trajl
feature being tampered with.

For: AMAA & Associates
(Chartered Accountants),

: § \.&_.-f
{CA Amit Agrawal) 3,

Partner ) R
Membership No: 404969 ™

Place: New Delhi
Date:20/09/2024
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“Annexure A” to the Independent Anditors® Report

Referred to in paragr"aph' 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of even dute
to the Standalone Financial Statements of the Company for the pear ended March 31, 2024;

(i) a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation of Property,

B).

Plant and equipnient;
(B) The company has maintained proper records showing full particulars of intangible assets;

According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has a regular programme of physical verification of its Property, Plant and Equipment by which all property, plant and

© equipment are verified in a phased manner, In accordance with this programme, certain property, plant and equipment were

c)

D

(i)

(iii)

vy

(V).

(vi)

(vii)

verified during the year. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such verification,

- In our opinion and according to the information and explanations given {o us during the course of audit, no immovable propetties

are owned and held ir the name of the company.

In our opinion and according (o the information and explanaticns given to us during the course of audit, the immovable properlies
taken on lease, the fease agreements are in the name of the Company,

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets or both

- during the vear.

There are no proceedings being initiated or are pending against the Company for holding any benami property under the Benami
Transactions {Prohibition} Act, 1988 (45 of 1988) and rules made thereunder.

According to the information and explanations given to us and on the basis of our examination, the provisions of this clause is not
applicable since the Company is in service provider caiegory and does not deal in any goods necessitating the need to maintain
inventory. '

According to the information and explanations given to us and on the basis of our examination of the records of the company, the
Cempany has during the year not made any investments in, provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
the provisions of, paragraph 3 {iii) (a) to (f) of the Order ate not applicable to the Company,

- According to the information and e){p]anatiqns given to us and on the basis of our examination of the records of the company, the
- company has not given any loans or provided any guaraniee or security where provisions of section 185 and 186 of the

Companies Act, 2013 are to be complied with.

According to the information and explanations given to us, the Company has not accepted deposits or amount which are deemed
to ‘be deposits and complied with the directives issued by the Reserve Bank of lndiz and the provisions of the Companies Act
2013 end the rule frame there under. No order has been passed with respect to Section 73 to 76 by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any Tribunal. Accordingly, the provisions of clause 3
{v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost records under sub-seétion

(1) of Section 148 of the Act, In respect of Company’s products/ services. Accotdingly, the provisions of clause 3(vi} of the Order

are not applicable,

“(a} According to information and explanations given to us and on the basis of our examination of the books of account and

records, the Company has been generaly regulat in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Duty of Customs, Duty of Excise, Value added Tax, Goods & Service Tax, Cess and any
other statutory dues with the appropriate authorities and there were no outstanding at March 31, 2024 for a petiod of more than
six months from the date they become payable.
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(b} According te the information and explanations given to us, there are no dues of income tax, sales tax, wealth tax, service tax,
duty of customs, duty of excise, vaiue added tax, Goods & Service Tax and Cess which have not been deposited on account of a
dlspute

" (viii) According to the information and explanations given to us, there are no instances of any transaction not being recorded in the
books of account that have been surtendered or disclosed as moome during the year in the tax assessment under the Income Tax
Act, 1961,

(ix) (a) Tn our opinion and according to the information and explanations given to us, the Company has not availed any borrowings
from any financial institutions & Banks or from Government. Also, the Company has nof issued any debentures during the
reporting period. Hence this clause is not applicable to the company.

{b) The Company has not been declared a willful defaulter by. any bank or financial institution or government or any government
authority.

(c) The Company has not taken any term loan during the year and there are no outstandlng term loans at the beginning of the year
and hence, reporting under clause 3(ix){c) of the Order is not applicable.

" {d) On an overall examination of the financial statements of the company, the company has not raised any furds on a short-term
basis.

" {e) According to the information and explanations given to us and on an overall examination of the financial statemenis of the
company, we report that the company has not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries or associate company as defined under Companies Act, 2013. The company has no joint ventures. '

* {fy According to the information and explanations given to us and procedures performed by us, we report that the company has not
raised loans during the vear on the pledge of securities held in its subsndranes or associate company (as defined under Companies
A, 2013) The company has no joint ventures.

(x)y - (a) Due to bemg a private limited company, reporting under thus clause 3{x){a) of the order is not applicable.

{b) According to the information and explanations given to us and on the basis of our examination of the records of the Company,
- the Company has not made any preferential allotment or private placement of shares or fuily or partly convertible debentures
during the year. Accordingly, clause 3(x}b) of the Order is not applicablie,

- (xi) (a) During the course of our examination of the books and records of the Company, carried out in accordance with the generally
-accepted auditing practices in India and according to the information and expianations given to us, no instances of fraud by
the Company or on the Coinpany has been noticed or reporied during the year;

. (b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with-the Central Government.

(_c). There ave no com-plaints received during the year under whistle-blower Mechanism.

' (xii) . The Company is not a Nidhi Company and hence r«.qulrements of complying with the provisions of the Nidhi Rules, 2014 does
~.not arise.

" (xdii) o terms of the information and explanations sought by us and given by the company and the hooks and records examined by us in
* the normal course of audit and to the best of our knowledge and belief, we state that transactions with the related parties are in
comptliance with sections 177 & 188 of the Act where applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

. (ki-\f) - According to the information and explanations given to us, the company being private limited company is not covered under
' section 138 of the Companies Act 2013 hence the provisions of the aforementioned clause are not applicable.
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According to the information and explanations given to us and based on our examination of the records, the Company has not entered
during the year into non-cash fransactions with directors or persons cornected with them. Accordingly, paragraph 3(xv} of the Order
is not applicable;

(a) The Company is not requived to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, clause
3{xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934, Accordingly, clause
3(xvi)(b) of the Order is not applicable,

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, clause 3{xvi)(c) of the Order is not applicable.

(d} According to the information and explanations provided to us during the course of audit, the Group does not have any' CIC.
Accordingly, the requirements of ¢clause 3(xvi)(d) are not applicable.

According to the information and explanations provided to us during the course of audit the Company has not incurred cash losses in
the current financial year and also in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause 3{xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and expeocted dates of
realization of financial assets and payment of financial liabilities, other information accompanying the financial statements, our

" knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

During the period covered under report the company is not covered under section 135 of the Companies Act, 2013.Hence provisions
of this clause-are not applicable to the Company.

This report is in relation to standalone financial statement. This clause (xxi} is for consolidated financial statement hence it is not
applicable.

For AMAA & Associates ;ﬂ,_«h : Place: New Delhi
_(Chartered Accountants) // 7 ?\3553(:;;‘\ Date:20.09.2024
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FIDIGITAL WEB PRIVATE LIMITED
CIN NO U72200D12022PTC240005
BALANCE SHEET AS AT 315t MARCH, 2024

FOR AND ON BEKALF OF THE BOARD

For 91Dlgltal Web Put. Ltd. F°r91D'9'*a* Web Put, Ltd.

_ Partlciilars Note As at As ot
i ) Ne. 31.03.2024 31.03.2033
- [Rs.’000 {Rs. 000}
EQUITY AND LIAE|LITIES
Shareho!dir‘s funds N
fa}  shareCapital- 2 182,48 182.48
(b} Reserveand Surplus 3 1,59,681.14 1,41,824.72
{c] Maney recelved against Share Warramts - -
: 1,59,863.52 1,42,007.20
Share application manay pending allotment - -
Non-current llabliities
{8} Deferred Tax Liabilities {nat} . .
b} Lonig-term Provisions 4 14,702.00 11,371.39
{¢} . Long-term Borrcwings “ -
{d] - OtherLong Term Lichilities 5 40,00 40000
Total 14,742.00 11,411.3%9
Current liabillties _
{a)  Trade Payables [
; tl} Total outstanding dues to micro and small enterprises 2,672.85 2,672.37
(il Tctai uutstandmg dues to other than micro and small enterprises. 3,559,982 A437.15
{iy+ (|- 6,232.87| 10,109.52
{b) QOther Current Liabilities T 10,452.86 26,463.25
{¢} - Short-term Provisions 8 6,126.66 6,674.83
(d}  Short-term Borrowings - -
- 22,212.39 46,247,661
- Total 1,97,418.01 1,58,666.18
ASSETS
Mon-ttrrent assets
“Hal -t} Property, Plant & Equipment 9 7.497.82 8,973.87
| {ii} tntangiblz assets 301.50 407.22
(i) Capital work-in-progress - -
(iv) Intangible assets under development - -
. 7,799.3% 838609
. '(b}. . Nun current Investients .10 2,000.00 2,000.00
|ie) Defetred Tax Asset (net] 1B ic) 2,159.49 3,765.01
i) Long-term Loans & Advances - -
Hle}  Other non-curfent Assets 11 2,972,537 1,504.83
14,941.18 16,595.94
|Current assets
{a}  Current Investments 12 60,000.00 55,000.00
|y - Trede Receivabies B E] 61,606.00 90,223.84
{¢} - Cashand Cash Egquivalents 14 45,909.36 32,102.30
(d}  short-term Loans & Advances. 15 14,735.37 4,731.66
{ey - Other Current Assets 16 225.61 1,012.44
) . 1,82,476.83 1,83,070.24
FOTAL 1,97,418.01] 1,9%,666.18
See accompanylig nates forming integraf part of the
_star]darane financlaf statements 1123

AS PER OUR REPQRT OF EVEN DATE ATTACHED

For AMAA & ASSOCIATES
(Chartered Accﬁu "
FRN NO. oisngs

c ~ Directer

[NITIN MATHUR) (BHARANIDHARAN VISWANATHAN)
CIRECTOR " DIRECTCR

DIN NQ.02779849

PLACE : NEW DELHI
DATE  :20-08-2024

DIN NO.01306898

M.MNo. 40495
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91DIGITAL WEB PRIVATE LIMITED
CIN NO U72900DL2012PTC240005
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2024

_ | For 91Digital Web Put, Ltd.

. DIN NO.02779849

standalone financial statements

FOR AND ON BEHALF OF THE BOARD

Director
{NITIN MATHUR) (BHARANIbHARAN VISWANATHAN)
DIRECTOR ’ DIRECTOR
DIN NO.01906898

PLACE : NEW DELH!

For 91Digital Web Pvi. Ltd.

. Particulars Note For the year For the year
No. ended ended
31.03.2024 31.03.2023
{#s.7000) {Rs.'000}
I Revenue from operations 17 3,76,511.15 3,81,813.44|
3,76,511.15 3,81,813.44
‘W Other Income 18 5,383.31 1,186.80
1l Total Revenue (I +11) 3,81,894.46 3,83,000.24
W  Expenses .
{a} . Cost of Service: . 19 1,08,212.60 1,07,478.59
{b} Employees' Benefits Expense 20 . 1,97,375.93 1,83,163.18|
{c} Finance Cost 21 824.83 533.34
{d}) Depreciation and Amortisation Expense 9 4,979.05 5,549.68
- {e} -General & Administiative Expenses 22 43,460.52 36,538.01
‘Total Expenses 3,54,852.93 3,33,362.79
V _ Profit/{Loss) before exceptional and extraordinary items and tax (lII-iV) 27,041,52 49,637.45
¥l .Exceptional ltems - : - - -
Vi _Proﬁt/[Loss}_ before extraordinary items and tax (V-] 27,041.53 49,637.45
“ VIl Extraordinary ltems | _ - -
IX  Prior Period Expenses - -
X Profit/{Loss) Befo’re Tax (VH-VIIIFIX) - 27,041.53 43,637.45
Xl Tax expense ]
- =Current Tax 7,161.25 12,956.76
-Previous Year Tax 0.00 -228.41
: -Deferred Tax : 1(B) (¢} 1,535.52 -378.97
"Xl Profit/{Loss) for the year fram continuing operations {X-XI] 18,244.76 37,288.06
Xill  Profit/(Loss} from discontinuing operations - -
© AWV Tax expense of discounting operations - .
XV Profit/{Loss) from Discontinuing operations - -
XvI  Profit/[Loss} for the year {XI-XV) 18,244.76 37,288.06-
Earnings per equity share {Basic) 23 1,080.44 2,196.13
_Earnings per equity share {Diluted) 23 1,005.30 2,043.41
See accompanying notes forming integraf phrt of the
1te 23

AS PER OUR REPORT OF EVEN DATE ATTACHED
For AMAA & ASSOCIATES

{Chartered Accountants)

FRN NO. 01306§,§;§’

A~
{Amit Agra

PARTMER
M.No. 404969 ™
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DATE  :20.09-2024




- For 91D|g|tal Web Put. Ltd.

91 Digital Web Private Limited
CIN NO U72900DL2012PTC240005

Statement of Cash Flows

'Accounting Policy

‘Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects

of transactiens of a non-cash nature,

any deferrals or accruals of past or future operating cash receipts-or payments and Ttem of income or expenses associated with investing or

financing cash flows. The cash flows from operating, investing and financing activities of the Company
" all highly fiquid investments that are readily. convertible to known amaounts of cash to be cash equivalents.

are segregated. The Company considers

Standafone Finoncig! Statements

FOR AND ON BEHALF OF THE BOARD For 91Digital Web Pvt. Ltd.

Thirector

L : Director ' .
(NITIN _MATHUR] (BHARANlDHARAN-VISWANATHAN}
DIRECTOR. . DIRECTOR
DIN NO.01906898

DIN NO.02779849

" PLACE :NEW DELH}
| DATE  :20-09-2024

. Particulars Notes March 31, 2024 March 31, 2023
‘[Cash Flow From Operatlng Activities {Rs.'0D0) {Rs.'000)
profit Before Tax Fram Continuing Operations & Prior Period 27,041.53 49,637.45
Profit Bafore Tax From Discontinuing Operations - -
Add:Prior Year Provision for Income Tax Written Back 0.00 22841
Less:Prior Period Expenseas ) - -
Less:Profit On Sales Of Fixed Assets -106.09 -35.56
Profit Before Tax 26,935.44 49,830.30
Non-Cash Adjustment To Reconcile Prof t Before Tax To Net Cash Flows |
Depreciation/Amortization On Continuing Operations 9 4,979.05 5,549.68|
Interest Expense - -
|Interest Income - -
1Operating Profit Before Change In Assets 31,914.4% 55,379.97
Increasef{DecreasE} In Long Term Provisions q 3,330.62 1,693.00
Increasa/{Decrease) In Other Current Liabilities 7 -19,010.39 503.65
tncrease/{Decrease) in Short Term Provisions 8 -548.17 970.16
|increase/{Decrease} In Other Long Term Liabilities 5 . 0.00
1 Intrease,!{ Decrease) In Trade Payables 6 -3,876.65 -12,532.56
L [anrease]/Decrease In Long Term Loans & Advancas - -
(Increase}mecrease 1n Short Term. Loans & Advances 15 -10,004.20 1,897.42
‘|lIncrease)/Decrease In Other Non Current Assets 11 -1,467.54 -304.96
{Increase)/Decrease In Other Current Assets 16 786.83 -780.75
{Increase)/Decrease In Tradd Receivables 13 28,617.84 -13,762.91
Cash Generated/{Used In) Operations 29,742.32 33,063.03
Direct Taxes Paid {Net Of Refunds) -7,161.25 -12,956.76
Net Cash Flow Used In Qperating Activities [A] 12,581.57 20,106.26
Cash Flow From Investing Activities
|Expenditure On Property, Plant And Eqmpment 9 -3,880.61 -7,857.77
Sales Of Assets ) 106.09) . 41.78
|sale/Purchase Of Mutual Funds {Net) 12 -5,000.00 -25,000.00 |
- finvestment:-Made In Subsidiary Company 10 ) - 0.00
- . INet Cash Flew Used In Investing Activities 8] . -8,774.52 -32,815.99
Cash Flow From Financing Activities
. |repayment Of Loans 0 0.00 . -406.20
Buy Back of Equity Shares & Tax thereon 0.00 -32,499.44
Net Cash Flow From Usad In Financing Activities - [€] 0.00 -32,905.64
J_Net'lncrease lr_rCash And Cash Equivalents [A+B+C] 13,807.05 -45,615.36
[Cash & Cash Equivalents at the beginning of the Year 32,102.30 77,717.67
Cash & Cash Equivalents at the end of the Year 45,908.36 32,102.30
- |Net Increase / (Decrease) n Cash And Cash Equivalents 13,807.05 -45,615.36
See Accompanying Notes forming integral part of the 11023
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ERIF T M

Wature of Operations
FDIGITAL WEB PYT LTD, was incorporated on 0% August’a00Z in ordes to pravide web-based business acthites and
advertisement and other ancillary activities

Staternent of Significant Accounting Palicias
{2) Basis of preparation

The financial statemants have begn prepared to comgly in all materisl respects with the mandatory dccounting Standards lssyed
by the Institute of Chartered Accountants of India and the relesant provisions of the Compandes Act’ 2013("the act”), &s amended.

(1] Basis of Measurcment

The finandial stataments hsve been prepared under she histarical cost canvention {escept far impalred fiod assets which
are stated at recoverablie amount] on an accrual and going concern basls. The accounting polcies have been consistenthy
applied by the Campany and except for the changes in accounting policy distussed more fully bebow, are consistant with
thosa used in the prévious year. The preparation of financial statements requires mManzgament to make estimates g
awsumptiony that affect the reported amounts of asts and lizbsilitias, the disdosure of contingent labilities on the date
off the financial statements and the reported amowits of revenues and expenses during the periad reparted. Actual
results could differ from those estimates. Any revison to accounting estirmuates is recognized In accordance with the
requiremants of the respactive sécounting standard

In: aszesming the recoverability and carning valoes of s assets omprising Property, Plant and Equiprment. Intangible
35615, Receivables and other financial assets, the Company has considered intarnal and extarnal information upto the
date of approval of these financial results.

{E} Property, Plant & Equipment

(i1The cost of property, plant and equiprment comprises its purchase price net of any trade discounts and rebatas, any import
duties ang other tasss (othar than those subsequertly recoverable from the tax authorities), any directly attributatie expenditire
on making the asset ready for its intended use, neleding ralevent barrowling costs for quakifying assets and any axpected costs of
decormmissioning. Expenditure incurred after the progerty, plart and equipment have been put into operation. such as repasre and
mainterance, are charged to Staterment of Profit and Loss in the perind in which the costs are idcurred.

(i) &n itern of property, plant and equipment is derecognlzed wpon dispasal of when no future geonomic benefits are expected to
ariga from the continued use of the asser. Any gain or loss arising an the disposal or retirement of an item of property, plant and
equipment is determined as the difference beiween the sale proveeds and the carrying amount of the assel and is recognised in
Statemnant of Profit and Losd,

[} Assets in the course of construction are capitalized in the sssets under capilel work in progress account (CWIP). At the paint
when an asset is operating at management's intended e, the cost of construction is transferred to the approgriate category of
property, gant and equipment and depreciation commences, Whese a0 obligation [legal or constructive] exists o dismant|e or
ramove an asset or restore @ site-to (ts former condition at the end of its weful lifs, the wesent wafue of the estimatad cost of
dismantling. removing or restoring the site i capitalived akong with the cost of scquisition or construction upan completion and a
corrasgonding liability is recognized. Ravenue generated from praduction during the trial pared s capltalized.

{iw} Property, glant and equipmient excent freehold land hald for Lée in this adeministrative purpoes, are stotee in the balance slmmei
a1 cost less accurmdated depreciation and accumulated irmpainment kdses, if any, Freebold or Leasshold land i stated at historical
vost. Leasehald Land acquived by the Comparry, with an option in the lease deed, entithng the Company to purchase on cutright
basls aftgr a certain perind at no additional cost i not amertizad

Other Intangible assets

Intangsblo Assets are stated at costs less accumulated amortization and impalrment kosses iFany. Incangible Acgets ara amortized
over their respective individual estimated useful llves on & straizht-line bacis, from the date they are avaifable for wse, The
estimated usefd ife of an Identifiable intangible asset ks based on 2 number of factors Including the effects of obsolascence,
demand, competition and other econormic fartors 15uch at stab Ity of the industry, and known techriological advances), and the
level of maintenance expenditures required to obtaln the expetted fiture cash Aows from the asset Amortization methods and
ugeful [# wed periodically including at each financlal year end. If the estimated useful ifs of the ssset is sgnificantly




differant: from pravigus estimates, the amortization pariod fs changed accordingly. The costs which can be capitaizad include the
cost of material, direct [sbor, overhead casts that are directy attributable to preparing e asset for ity intended use. Acquired
intargible assets are recorded at its acquisition price and amortized over It3 estimated useful life as per the Company's
degreciation [ amortization policy,

Gain or losses arising from derecognition of an inwangible asset are measured as tha diffsrence between the net disposal procesds
&0 the carrying amount of the asset and are recognized in the Statement of Frofic and oss when the ssset is derecognizad,

Amaortization rates currently applied are a5 follows:

Aot description Lrsaful |ife
Intangitsle Assmts - Computer Software 10 yaars
Intangibie Assets - Software tooks 1 years
Residual valug is consdered ta bo MIL

{c] Depreciation

Repreciation on fived assets has been provided on WOV methad an prorata basls ovar the useful life preseribed in schedule i 1o
the Companies Act, 2013 after comsidering salvage walue of five percent of eriginal cost. The Company bas considered ussful lifa al
asyels same as prasoribed under the Camganies Act, 2013,

Estirmated wseful life of the assets are as follows-

Class of Praperty, plant and aquipment Usaful life
Computers 03 years
Furnitwre and fitures 10 ymars
Vehicles 08 years
Cffice pguipment 05 years

Liseful life & either the period of tme which the asset is éxpactad to be wed or the number of production or similar enits ExpecTpd
to be obtained from the wse of asset. The estimated useful e, resdi] valies and depreciation method ars reviewed at the and of
each reporting period, with the effect af @y chanpas In ectimans setaunted for on & prospective basis.

Assets of which useful fife has alreaty been expired but depreeiation charged til previous financial year was lgss than 95% of
orginal cost of the assets, difference of 95% of Original Cost and depraciation charged till last vear, has boen charged 1o profit and
Igs account 85 depreciztion.

Leasahold Improvernents are amortized over the period of lease.

[d) Government grants and subsidies

Grants and subsidied fram the goveérrment ars recognized woen thers is reasoneble assurance that the grantfsubsidy will be
riceived and all attaching. conditions will be cornplied with, When the grant or subsidy relates to an EXpense itesn, it Is recognizes
as ineome ower the periods necessary 1o match them on & sirstamatic basis to the costs, whith it is intended 0 compensate. Wharg
the grant or subsidy relates to an easet, s value is deducted in erriving at the carmying amount of the related assel

(e} Investments

Imeestivignts that are readily realizable and intendad to be held for not more than a year are classifiad ag Current nvestrmants. All
ather Irvestments are classified as long-term investments. Current ifvestments gra carrigd at lower af cost and fair vakss
determined an an individual investment basis. Long-term investrnenss are carried al cost. However, provision foe diminution in
value is recognized if i is other than temporary In the value of such Irveestments; dedine, if any, 5 cherped to the Statement of
Profit and Loss. Cost comprises cost of acquisition and related expenses such as brokeszge and stamp duties,

{1} Revenue recognition

Revenue is recognized upon transfar of contral of promised services to custormers in an amount that reflects the consideration the
Company expects to receive in exchange for those products or services. The skenificant accommnting palises relsted 1o revenue
MECOgnition are as under:

Soleof Goads
Fevenue is recognized when the significant rsks and rewards of swnership of the goods Keve passed to the buyer
Sale af sepdees

-Revenues fram advertising and contont services are racognized when (i) persuasive svidence of an arrangament exiots; [ii] dalivery
of the services has oceurred and risks and rewards of ownership have passed 1o the custornes: and (ill) collection of the resulting
receivable is repsonably assured,




-Revenees in excess of invoicing are classifiad ac contract aeecs fwhich the Company refers o as Unbillad Hevenua) while invascing
in excess of rgvanues are dlassified as contract lab@ites Iwhich the Company refers 1o a: Unearned Revenuel. The billing schwedules
agreed with customears inclede pedodic performance-Based rayrments and £ ar mifestone-based prograss payments, Inveloes are
payable within contractually agreed credit period,

-Revenue includes refmbursement of expenses wherever bilted as per the terms of the contracts.

“The Company presants revaniuas net of indirect tases in its Steterment of Profit and Loss,

Fnterest

Revenue is recognized on a time progortion basis taking Into atcount the amaourns outstanging and the rate applicable,
Divhde s

Revenea is recognized when the shareholders” right to receive payment is edtablshad by the balance sheet date,
Other income

Cither Income s recognized when the Fght to receive |5 cutablihed,

() Foreign Currency Transactions
(I} Transactions denominated in foreign currencles are nonrally recorded 31 the exchange rate prevalling at the time of the
trarsaction,

(i} Monetary items denominated in foreign currencies {such ascash, receivablas, payables etc) nutstanding at the vear-and and fae
covered by forward exchange contracts are translated at exchange rates applicable &% on that date,

Wi} Non-manetary items denominated in forelgn currency, (such as fised assets) are valued ag exchange rates peevaiing on the
date of transaction.

{iw] Interest accrued and due on foreign currency loans (if drnyl are converted [a Indian Rupees at the rate prevailing on date an
which the interest was due. Interest accruad but aot due o sich laans are tonvested at the rates prevailing as on the last day of
the acoounting year,

{v} Foreign Currency Transactions relating to import are recorded ac the exchange rates st which Import Prices are negotiated with
Bankars. While payments are recorded; as and when mede, at the exchange rates prevalling on the date of ramittanss to abroad,
The resultant gain / loss arising from such transactions have besn recorded in the Profit & Loss Aocount.

[vi} Any income or expense on account of exchange difference dthes on settlement or on translation & recosrized in the Profitand
|oss Accounts except in cases they related acquisition of fixed sssets in which case they are adjusted tn the carrying cost of such
aases.

{h} Employes Benafits

(i} Short-Term Employes Benefits

Emplayes benofits payable wholly within twebve months of rendering the sensce are dassified as chort-term emplayea hanafit
#nd arg recopnazed in the period in which the emploves rendersthe related sarvice.

{ii] Post-Employment Benefits {Defined Contribution Mans)
Provident Fund is @ defined contribution scheme (Governmen: scheme) and the contributions are charged to the Profit & Loss
account of the year when the contributions to the respedtie Finds are due.

{1} Long-Term Employes Banelits

Long term emiployee benefits comprise of compansated ahsences, Thase are measured on the bass of year-end actuarial valuation
In pursuance of the Compamy’s leave rules. Actuarial gains/losses sre immediately taken o the profit and loss sccount and are not
deferrad,

{i#} Paymenis made under the Voluntery Betirement Scheme arg charged to the Profit & Loss account over a five-yaar period.

(i} Income and Daferred Taxes

Tan expense comprises both current and deferred tases, Curtest incoma- ta & measured ot the amount expected 1o be paid to
the tax authorities in accordance with the Indian Income Tax A Deferred income taxes reflect the impact of current vear timing
differences batween taxa bl income and accounting income for the year and reversal of fiming differences of earier VEEFE.




Deferred ta is measured based &n tha tax rates and 1he tax laws enaced or substantively anacted at the balenics sheet date.
Deférred tay ascets ararecogniced orily ta the extent that there is reasonabie cartainty that sufficiant future tasable incoma wil b
Avallable against which such deferred tax assets can be realized. Deferred tax as<ots arp fecagnized on carry forward of
unabsorbed depretiation and tax losses anly I there |5 virtual certainty that such deferrad Lok assets can be realized sgainet futurs:
taxehle profits. Unrecognized defernad tax sesats af earliar years are re-assessad and recognized to the extent that it has becoma
reasanably cartain that future tadable income will be avaitable sEainst which such deferred tax asssts can be realizad,

li) Segment Reporting Policies

The Company's opersting businesses are organized and managed teparately according to the nature of produs and services
provided, with each segment represanting a strategic businessunit that offers different products and serves differant markets. The
analysis of geographical segmaents is based on the areas in whith major operating divisions of the Comgany aperata,

The I::nmum-.- generally accounts for inter-segment sales and transfers 35 if tha sales or transfers wers to third parties at CLFrent
market firices

Common allocable costs ars allocatad ta each segrment according to the relative cortribution of pach segmient o the tatal comman
DOELE,

The Corporate and Cther segment include generdl corporate Ncome and expense items, which are not ellocated 1o sy busines
SEgMEnt,

{k] Eamning per Share

Baslc earnings per share are caloulated by dividing the net prifit or lass for the perind attributable to equity shareholders {after
deducting praference dividends and attributable tases by the weighted average numbr of aquity shares outstanding during the
perod. Partly paid equity shares are treated as & fraction of or equsty share to the extent that they were sntited to participate in
dividends relative to a fully paid equity share dwring the reporting period, The walghted average number of equity shares
eutstanding during the period is adjusted for events of Bonus taUe; bonus element in @ rights ke tn existing shareholders; share
SpIt; and reverce share split {consalidation af shares), ;

Far the purpose of calculating diluted earnings per share, the net prolit or loes far the perlod attributable ta equity sharehalders
and the weighted average rumber of shares outstanding during the period are adjusted for the effests of ad dilutive potential
“quity shares,

(1] Provisions

A prowision it recognized when an enterprise has a present obfigation as a result of past event; it is probable that an outflow of
resources will be requied to settie the obligation, in respact of which a reliable estimate can be made. Provisons are not
discounted to wts present value and are determined based on kst estimate rigquired to settle the obfigation at the balanca sheat
date. These are reviewsd at each balance sheet date and adjusted to refiect the current best estirnates, Provision for experditure
relating to voluntary retirernent is made when the emploves actapts tha offer of aacly retirerment,

{m) Current Assets
Dabtors, loans and advances are valued on net realization bass:

in] Imteract
Interest is provided on tha loans from FI's and Banks in accordince with the term and conditions of the sgreament entered In to
with them.

|6} Contingent Liabilities

A disclosure by way of & contingent llability s made when there = & passible obligation or 3 present obligation that may, but
prabably will not, require an outflow of resources, Contingent Liabilities, which are considered significant and material by the
comparty, are disclosed in the notes waccounts.

Contingant AScers ara not fecopnized or disclosed jn the financia staternents.
(P} Preliminary expenses had been written off in the period in which the sarme has been incurred.
[al Current assats, loans and advances have a valug on realizazios which inthe Ordinary course of the business wiaulsd not be lass than

the amount & which they are stated In the balance shies and tha pravisians for all known and determined llabilities are adaguate
and not in excess of the amouwnt reasonable required,




ir) Leases

Lease drrangements where the risks and rewsrds ncdent) o awnarship of an assal substantlally vests with the lasser, are
recognized ai operating lease, Lease rentals undes apersting kase are recognized in the staterment of orofit and Inss on-a sraight-ine
basis,

i} Impairment
Intangible assets and property, plant and equipment are evakiated for recoverabllity whenever events or changes in circumstances
indicate that their carrying amounts may not be recoverable. If such ascors arg required 1o be impalred, the impairment ts he
recagnired in the Statement of Profit and Lo i measured 2y the amount by which the carrying value of the a558ty pareeds the
mimated recoverable amount of the asset. an impairment loss & reversed in tha Statarnent of Profie and Loss if there has bean 5
chanige in the estimates used 10 determine the recoverable amaunt. The carrylng amount of the gsset is increased to its revised
recoverable amaunt, provided that this amount daes not exceed the Camying amount that would have been determined (net of any
accumulated amartization or depregation) had no irgairment loas besn recognized for the asset in prior years. After impairment,
depreciation is provided on the revised carrying amount of the asat over its remaining useful life,

{t) Material Events
Material events ocourring after the balance shest date are take into Cognizance,

[} TD THE

(3] Few Sundry Debtors & Sundry Creditors for Expenses are susject 1o confirmation with respedtive parties.

{b) Provismn for taxation has been made in the annexed acoounts as pier Section LIS8AA of the Incoma Tax At 1961,

{c} The company has created deferred tax asset on sceount of timing difference of-

=Deprediation as per Companies Act2013) & Income Tax St 1561

-Provision Tor gratuity to b allowed on paymant hasic

The above disclosure has been prven In accardanca with the requirement of A5-22 “Accounting for Tares on Insame” jssued by the

1CAL,
The OTA has been creatad as fallaws:

(1] DEP A% PER COMPANIES ACT, 2013 40,709,050/
DEPAS PER INCOME TAX ACT, 1961 A0, 73,897/ -
TIMIMIG DIFF 905, 153/~
{8} GRATUITY FROVISION [NET OF PAYRENT 3360655/
BIALE)
TIRIMNG DHFF 33E0E65,
TOTAL TIMING DIFFEREMCE 43,35, 7hE/-
TAN EFFECT OF TIMING DIFF FOR £Y 23-24 -15,35 515/
OPEMING BALAMCE OF OTA B/F AT,05,00:)
TOTAL OTA C/F FOR FUTURE YEARS 21,69, 487/«
(d] Remuneration paid ta Suditor:
Particulars 31.03.2024 31.03. 2023
Statutory Auditor’s Fees 75,000, 75000/
Tax fudit fees 540,000, - S0, DA

{e] Rermuneration paid to Directar:
Particulars 31.03. 2074 .05 5023

Directar's Ramuneration 2,24 20171/




AS lated P o
Details of related parties:
Description of relationship Mature of Mamac of ralated partics
Relationship
Ky Managgrnent Personnel Drirector Sh. Nitin Mathur
{EMF]
Kay Management Personnel Director Sh. Bharanidharan Viswanathan
(KNP
Compary in which reporting Subsidiarg Goowsehumps Media Pet, Lid [100%
tomnpany has subgtantial Company subsidiary of reporting ertity|
interest
Company in which reporting Sulisidiary MEF Dégital Meadia Pur. Ltd | 1003
company has substantial Compary subsidiary of reporting entity)
interest
Particulars Refationship 31.03. 2024 31032023
| Temnsactions during the year
- Office rent pad by Gootebumps to Cffice ront poid by Gootebumps o
- et i‘;ﬂ‘::" reporting entity of Rs. 1,20,000/-plus | reporting entity of Rs 1,20,000/ ples
_applizable taxes. doplicable toxes,
Cperating expensas incursid for and on Opereing expenses imourred for and
behalf of Gonsebumps by regorting on beholf of Goosebumas by
entity Tar Bs, 19,146/~ aul of which reporting entity for Rs, 10,7507~ put
14.533/-duly rzpaid by Goosebumps of wiich 9,658 by repaid by
Foorshumps,
G5T and athes exp pakd for 20d on
behasll of rapoiing entity for -
FA5.1,13,45 6934 which was reimbursed
in fuil,
Closing brlonce s on 31,0354 Clasing bolance oy on 31,03/25
Rs. 8.613/-0r] iz, 1088 f0r]
; i Office rent paid by MSP to reparting Office rent prid by MSP to reporting
35 f&ml s x:ﬁ? entity of Rz, 1,20,000¢- plus applicabiie entity of B8, 1, 20,000~ plus
Tames, applicable mawes
Operating expsenses incurred for and an | Operating expenses incwrred for end
behalf of MAP by regarting entity far on behalf of MEP by reporting entity
s 28,58 166/-out of which Rs, for Rs, 15,53.035/- our af which
26,755 71/ duy repaid by MSP 15, 50,636/~ duly repaid by MSP.
35T paid lar ard on behalf of reporting
entity for As.6308, 540, which was
reimbursed in full.
Closing kalance as on 31003,/ 2024 | Closing dolonee o on 31032003
W5, 1,83,505,-(0r] R 23,249/{Dr]
3. Aemunerathon paid
Sh, Nittn Mathur KiP B Director 104,559,351 18G5 7020
Sh, Bharanidharan KMP & Director L1%.60,520 I,7r3.55,348

Vismanathan

Nore: felpted porties hove beon identified by the Manpgerent




(E] Segment Reporting
since during the perod covered under qudit the camipany primarily operated in one Segment-Weh based business activitias,
Segment reporting as required under A5-17 “Segment Reportisg” Issued by tha ICAL is nat applicable to the comparny.

{h) Estimazed amount of contracts FEmEning o be executed on capital accounte and nok provided for Rs, NIL {Frevious pear
MLl

(i} Gratuity and other post-employment banedit plans

The company operates single defined heneflt plans, vir., gratuiy far its employges,

The fallawing tables suminarize the companents of net benefit Expense recognizad in the statement of prafit and loss and amounts
riscongnized in the balance sheet for the resperctve plans.

Statement of profit and loss
Net employse benefit expense recognized in the employes cost

Gratuity {unfunded)
faarch 31, 3024 March 31, 2023
Curront service cost 26,65.000 24,54,000
interest cost on benetit obBgation 8,04, 000 &, 560,000
Expected return on plan sssets : i
Nt actuarial [gain)floss recognizad in the year 581,000 425000
Net benefit expense 40, 50,000 22.29.000
Aciual return on plan assets
Balance sheet Banefit asset/ (liability)
Gratuity (uniunded)
Mlarch 31, 2024 Tarch 31, 2023
Present value af dafined benefit obligation 1,47,02,000 1,12, 71,600
Fair walue of plan assets -
Flary assetfHabiity) {1,47,02,000) [1,13.71.0001

The printipal assumptions wied in determining gratulty and sost-employment medical benefit obligations for the company's
plans are shown below;
Gratuity (unfunded)

March 31, 2024 Worch 31, 2023
Discount rate 700 TIow

Expected rate of return on assets

Thet estimates of fulure salary increase, considered In actuarial valuasion, take account of Inflation, sendority, promoticn and otfher
relevant factors, such as supply and demand in the employient market The overall expectad rate of retumn on asets &
determinad based on the market prices prevalling on that date, applicable to the period over which the obdigation is o be cett led,
These has been significant change In expected rate of reburn on sssets due to change in the market seenario

[i} Mane of the employen has recelved remunaeration exceeding the limit &5 stated in rule 5{2) of tha Campanies {Appointrient
and Aermmeration of Managerial Personnel] Rules, 2014

{k} Fareign Exchange Earnings and Outgo as stipulated n the Companies [Accounts) Rudes, 2014
[NExpenditure In Forelgn currency Bs. 1,20,07 3687 |as eiperies for softwere, commission, advestisemant and IT rekated
SArvices expenses) (PY R, 1,38.88,2275)
{8} CIF vialue of Import s, NIL (R ¥ AILL
{il}Earnings m foreign currancy fs. 5,74, 78, 118/- [P.¥. Rs, 5,66, 75,260/




{I} I the opinign of Board of Directors, the current assets and loans & advances have a value on realization in the ordinany caurse
of husiness, not less than the amount, at which they are stated In the Balance Sheet a5 at 31st March 2024,

{m)Disclosure under Micra, Srmall and Medium Enterpeises Development Act, 2006

These are no Micro and Small-Scale Bugipacs Entérprises, to whom the company owss dues for more thal 45 days as on 31.04.2024,
This Infermation (s required to be given under the Micro, Small and Medium Enterprises Development Act, 2006 has heapy
determined o the extent such parties have been identifled onthe bai of information avaitabbs with the COMany.

[n) The company has taken effice onrentat different lacation: in India under aperating l8ase ageeement, It i renewable by mutual
consant on mutually agreed terms and not cancellable, There i no restriction imposed underthe lezse agresment snd there are no
suly beames, The company has pasd Rs. 1,30,53,588/- (Previons Year: ifs. 81,42, 105/~) vowards operating feasa rertals,

(o) The campany has availed Overdratt facllity fram Axis Bank Ltd T the tune of s 300.00 vide SRN NO. AAGS93613 for Form Ha,
CHG-1 filed with Ministry of Corporate AHairs [MCA] Pursuant wo Sections 77.78 and 79 and pursuant to Section 384 read with
77,78 and 79 of the Companies Act, 2013 and Rule 1) and 13 of the Companies (Registration of Charges] Rules 2014 secured
against Mutual Funds hald as invastments by the eompany. However, the facility was not utliised by the company till 31* darch
204,

[p) Additional Regulatary information

L ING RATIDS
Ratios Numerator Dencminator As ot 31t | Az o 305t | % of Reason if Variance
March Murrch Variance CrL 43
Pt 2023
Current Ratio aao 385 10212 | Ducrease
[in tieres) Current Assets Current Liahilities carent labilities
and provisigns
Dehit Equity Total Debt Total Bquity = el Q0 by | -
Ratio {in Share Capital +
i) Reservas and
Suplus
Dbt Service Earming for Debt Dipht Sarvice = 0uon 13303 T | M borrowings
Lovarage ratio | Service = Wet Piofit Interest payahle o ‘avalled by tha
{in times) before taxes, interest, any borrowings + company
depreciation and total loan amount
amortization
Feturn on Profit for the year less | Average Total 11.48 2066 -56.595 | Decrease in PAT
Equity Ratin preference dividend (if | Equity
{i ] any}
Inventory CiONGES Ayerags Inventory P ha HA
T THvEr
Ratio [In
tirmeas}
Trade Met Sakes Average Trade 4,95 4 58 8229
Aecmyahizs Recaivables
turngwer ratio
fir tirmes)
Tracle Total Purchase and Average Trade 1235 6,56 10155 | Increase in
bl Sarvice Cost Miyabibes Operating oost
turnover ratio
{in times)
Met capital Sales Wiorking capitsl 235 2,79 1550 | -
turmowar ratis (CA-CL
| [irs times)
Net profit et Profit Sales 4.87 QL7 -50.13 | Decrease in PAT
ratio {in %)

R




Returri an Earnings befora Capital Employed 17.43 35,33 EILEE | Decrease jn PAT

Capleal interest and tax
employed {in
%) |
]
2 A | ATION

(iiThe Campany does nat have any Banami praperty, where any proceeding has been initiated or perding against the Company far
hodding

any Benami proparty.

(] The Company does not have any charges or satisfaction which s yet to be registered with ROC beyond the statutory period,

[iii} The Company has nat traded of invested in Crypte currency oF Viroual Currency during the financial year,

{ivh The Company is not declared as wiltful defaulzer by any bank or financial institution [as defined under the Companies &ct, 20131 ar
consortium thereof or other lender in accordance with the guidaelines on willful dafaulters iscued by the Reserve Bank of Indis,

fv) The Company does not have any immaovable property of which thle desds ara not held in name of the Company.

{#i) The Company has not revalued any its Property, Fant and Equipment {including Right-of-Lise of Assat] during the cald pericd.

{vil} The Compariy has not granted any loan or advance to promaters, KMP, disectors or related parties

Les defined by the Companies Act 2023 inthe nature of loan either severally or ointly,

{viit} The Compary does not have any capltal-werk.in progress at the end of the financial year,

{aiTha Company does not have any Intangible asset under development 3t the end of the financial yHAT.

(x]The Company does net have any borrowings from banks or financ al instimutions Against security of cutrent assets at any time during
the staturtary period.

{xijThe Campany has not entered into financial transactions with struck-off companies under Saction 748 of the Comgpanias Act, 2013 or
Sectlon 560 of the Companies Act, 1955 at any Hire during the statutary period

[xil} The Camparny has complied with the number of byers far its holding In downstraam companies prescribed under clause [B7) of
section 2 of the Companles Act, 2013 send with the Companiss [Restriction on number of Layvers) Rules, 2017,

{q} Previous yeer's figures have heen regrouped;rearranged to correspond with current year's figures wherevar was necessary,
IN TERMS OF OUR SEFARATE REPORT OF EVEN DATE ATTACHED

E o
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(Chartered Accountamts) For 91Digitad Web Pyt Lid, For 81Digital Web Pyt Lid.
Firm Reglatration Mo it ¥
‘L’"’I -_E_:_'ﬂ_:.- -""l'r‘H“,)' L} a oF n’lﬁm
(CA Amit Agrawal) 520 iroes,/ 5 (BHARANIDHARAN VISWANATHAN) (NITIN MATHLUR)
Prriner %ﬁ“ﬁﬁﬁf DIRECTOR DIRECTOR
Membership No: 404069 0o -5 DN N, 01906898 DIN NO.02779843
UEIN- 24U BLCMEE 72T
Place: New Delhi

Diate: 20HI0 202 -



91DIGITAL WEB PRIVATE LIMITED
CiN NO U72900DL2012PTC240005

NOTVES FORMING PART OF THE FINANCIAL STATEMENTS

2 Share Capital

As at 31.03,2024

As at 31.03.2023

(a)

Authorised

Nurnbér of shares  {Rs. In '000) Mumber of shores (Rs. In ‘000

Eguity shares of Rs. 10 each with voting rights 20,000 200.00 20,000 200.00
Preference Shares of Rs, 10 each 10,000 100,00 10,000 100.00
Tofal 30,00 300.00 35,000 300,00
{b)  Issued, Subscribed and Fully Paid up
Equity shares of Rs. 10 each fully paid up with 16,979 169.79 16,979 165.79
woting rights .
Preference Shares of Rs, 10 gach 1,269 12.69 1,269 12.69
Total 18,248 182.48 18,248 182,48
Refer notes (i) ta fil} below
(i}  Reconciliation of the number of shares and amount outstanding at the heginning and at the end of the year:
) Particulars Opening Closing balance
_ halance
Equity shares with voting rights :
Year ended 31.03.2023 :
- Mumber of shares 16,979 16,668
- Amount (A5, in '000) 169.79 166.68
- Converslon of preference shares into aquity shares -
Issued/{bought back) during the year* -
Year ended 31.03.2024
- - Number of shares 16,979 16,979
- Amount {Rs. In '000) 169.79 169.79
Preference Shares
Yedr.ended 31.03.2023
- Mumber of shores 1,269 1,269
- Amount (Rs. in ‘000) 12.69 12.69
Conversion of preference shares into equity shares - -
Year ended 31.03.2024
- Number of shares 1,269 1,268
- Amount {Rs. in '000} 12,69 12.69
{i}  Terms/Right attached to Equity Shares:
~ The Company has one class of equity shares 'having apar value of Rs. 10 each, Each shareholder of equity shares is entitled to one vote
per share. In the event of liquidation of the Company, holder of equity shares will be entitled to receive remaining assets of the
. Company after distribution of all preferential amaunts. The distributicn will be in proportion to the number of eguity shares held by the
: {c)  Sharzholding of Promoters & Shareholders

mn

|Equlty Shares held hy promoters for FY 2023-24

S.No. ‘Promoter Name No. of Shares v of Total  [% Change During the
) . . ) Shares Year
1 Bharanidharan ¥iswanathan 8,725 51.33{Ma Change
2 Nitin Mathur 6,066 35.73 Mo Change
14,791 87.11




1))

oty

v}

vt

)

v

iy

Equity Shares hald by more than 5% for FY 2023-24

|S.Mo,  |Shareholder Name No. of Shares | % of Total 1% Change During the
. . Shares Year
1 |waralakshmi Kanigelupula 1,000 5.89|No Change
Total 1,000 5.89
Equity Shares held By promoters for FY 2022-23
S.Mo. Pramoter Nome No. of Shares %of Total  |% Change During the
: Shores Year
1 Bharanidharan Viswenethan 8,725 5139 -0.96%
-2 witin Mothur 6,066 35.72 -0.66%
Total 14,731 £711
Equity Shores held by'more than 5% for FY 2622-23 B
S.No. Shareholder Name : Mo of Shares %of Total |5 Change During the
] Shares Year
1 . |Varolakshmi Kanigelupula 1,000 5,89 |[No Change
Total 1,000 5.89
Preference Shares held by promoters for FY 2023-24 .
S.No. Promoter Name ) [No. of Shares o of Tatal  [% Change During the
Shares Year
1 Mitin tMathur 66 5.20|Mo Change
Total 66 5.20
Preference Shares held by more than 3% for FY 2023.24
S.Mo. . [Fromoter Name . No. of Shares % of Total % Change During the
) : Shares Year ]
1 [Mukul Singhal 109 8.59 Mo Change
2 Harikishan Mowva 217 17.10{No Change
3 Brahm Prakash Gupta. 217 17.10|Mo Change
4 Krishna Mviotukuri i08 8,59 | Mo Change
N tiah Info Labs Pyt Ltd 109 8.59[No Change
& |Rajul Mittal ) 147 11.58|No Change
7 Waralakshmi Kanigelupula 109 8.59{No Change
8 Sitakanta Ray 100 7.88|Neo Change
Total 1,117 83.02)
Preference Shares hefd by promoters for FY 2022-23
S.Mo. Promoter Nome ' Ne. of Shares % of Toted |9 Change During the
. _\Shares Year
) pitin Mathur G 5.20 3.43%
) Tota! ) [ ]
Preference Shares hefd by mare thon 5% for FY 2022-23
; % of Total | % Change During the
S.Mo. Promoier Mome MNo. of Shares Shores Year
1 Muked Singhel 109 £.58 5.66%
2 Harfkishan Movvd 217 17.10 11,28%
3 Brahm Prakosh Gupla 217 17.10 11.28%
4 Krishina Motukuri 109 8.59 5.66%
= Fricn Info Lobs Put Ltd 109 8.59 5.66%
6 |Rail Mittal 147 11.58 7.64%
7 varalakshml Kanlgelupula 109 8.59 5.66%
& | |Sitokanta Ray . 100 7.88 5.20%
Tatal 1,117 8B.02

(5 {GURUGRA
HARYANA |
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S IDIGITALWEE PRIVATE LIMITED
CIN NO U72900DL2012PTC240005

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

17

For the year For the year
. ended ended
Particulars 31.03.2024 31.03.2023
: {Rs."000} {Rs.'000)

Revenue from operations

Advertisernent & Content Revenue
{Excluding Service Tax/G5T)

3,76,511.15

3,81.81344)

_ Festival Celebration Expenses

(5 [GURUGRAM -
=\ HARYANA |

Total 3,76,511.15 3,81,813.44
18 Other Income
fal  Other Non Operating Income . 319.47 678.02
{h)  -Net Gain on Sales of Current Invesiments 4,947.75 473.21
icy ?roﬁt)’ {Loss) on'Sale of Fixed Asset” 106.99 35.56
Total 5,383.31 1,186.80
Other non operatmg Income comprises Interest from FCR Rs. 3,29 A6/~ {P Y. Rs.
532,321/}
19 Cost of Services
" Advertisement & Website Promation Cost 47,591.36 40,245.54
Content & Design Cost 21,045,29 32,269.93
Professional Consultancy Cost 12,674.98 9,682.13
Technology Cost 26,900.96 25,024.61
. Other 0.00 246.40
Total 1,08,212.60 1,07,478.59/
| 20 Employees’ benefits expense
Salaries and wages 1,59,481.96 1,35,171.19
i’.ira't_uit\,nr 4,049,830 295242
Director's Rentuneration 22,420.17 388912.37
"Contributions to Provident Fund 2,693.86 2,383.73])
Staff Welfare Expenses 749131 4,614.66
Employee [nsurance 1,238.84 1,128.82
Total 1,97,375.93 1,83,163.18
21 Fi.nance Cost .
Borrowings Cost 0.00 12,66
Bank Charges 687.85 478.60
Credit/Debit Card Charges 136.98 42.07
: . Total. 824.83 533.34
| 22 General & Administrative Expenses
Auditor's Remuneration {refer to note no. I{B)(dﬂ 125.00 125,00
Bad Debts 0.00 1,306.00
Boqks & Periodicals 84.76 84.70
Business Promotion Expenses 6,359.12 6,652.63
--Communication Expenses 221.48 262.49
" Donation ' ' 1,172.57 672.47
Electrlcity & Water Expenses 583.99 48119
Exchange Gain-and Loss -103.71 -261.88
1,41%.59 1,207.90




Foreign Travelling Expenses ) 2,071.81 2,616.62

Sundry Balances W/off : 944.75 -0.24
Interest on Delayed Payment of Statutary Dues 328.74 15.51
Shsurancé ST T 3ag05 - - 30282
Lega! & Professional Expenses : 6,230.05 5,216.33
laptop Rent - 300.61 231.83
Miscellaneous Expenses : 10.56 248.48
Office Housekeeping Expenses 2,144.30 1,992.55

- Printing and Stationery : 223.82 39.03
_Postage & Courier 475.38 410.37
Recruitment Expenses 1,098.0% 2,592.91
Rent Office - ) 13,053.59 8,142.11
Repair & Maintenance- Computer - : 338.11 185.25
Repair & Maintenance- Office 3,517.64 1,084.63
Rates & Taxes . ) 346.48 51.16

_ Suhscription Expenses o 179.61 186.40
Tender Fees . : 10.00 0.00

- Travelling and Conveyance : 1,978.14 1,791.76

~ Total 43,460.52 3€,638.01




'91DiGITAL WEB PRIVATE LIMITED
“CIN NO Li72900DL2012PTC240003

Note 23
[Earning Per Share

Particulars As at 31 March, 2024 | As at 31 March, 2023
: (Rs. In '000} {Rs. In '000)
|Basic _
Continuing operations _
Net profit / {loss) for the year : 18,344.76 37,288.06
- [Weighted average nu mber of equity shares 16,979 16,979
_|Face Value per share : 10.00 10.00
: Earnm s per share from contmum operations - Basu: (m Rs ) 1,080.44 2,196.13
Diluted
Continuing operations .
|Net profit / (loss) for the year 18,344.76 37,288.06
Weighted average number of equity shares 16,979 16,979
Canvertible preference shares as on beginning of FY (1:1) - 1,269 | 3,727
] Convertible preference shares converted in equity shares(1: 1] - {2,458}
e We1ghted average number of Convertible preference shares 1,269 1,269
- |Total equity and convertible preference shares 18,248 18,248
“|Par.value pershare 10.00 16.00
: Earmngs per share from contmumg operatnons Dlluted (Rs ). - 1,005.30 2,043.41
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91Digital Web Private Limited

> a
m wblles Corporate office: 6th Floor, Unitech Trade Centre, Black C, Sushant Lok Phase 1, Sector 43
research. compare. buy. Gurugram, Haryana-122002

ANNEXURE-H

Form No. AQC-2
(Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto
1. Details of contracts or arrangements or transactions not at arm'’s |
length basis
(a) Name(s) of the related party and nature of relationship N.A.
(b) Nature of contracts/arrangements/transactions N.A.
{c] Duration of the contracts / arrangements/transactions MN.A.
(d) Salient terms of the contracts or arrangements or transactions N.A.
including the value, if any
(&) Justification for entering into such contracts or arrangements or N.A.
transactions
{f) date(s) of approval by the Board N.A.
(g) Amount paid as advances, if any: N.A.
{h} Date on which the special resolution was passed in general meeting N.A.
as required under first proviso to section 188
2. Details of material contracts or arrangement or transactions at N.A
arm’s length basis
Related Party No. 1
(a) Name(s) of the related party and nature of relationship GOOSEBUMPS MEDIA PRIVATE LIMITED
(100% subsidiary company)
{b) Nature of contracts/arrangements/transactions Sub-lease Rent for Office space
(c) Duration of the contracts / arrangements/transactians 12 months
(d) Salient terms of the contracts or arrangements or transactions 1,20,000/-
including the value, if any
(e} Date(s) of approval by the Board, if any: 14/07/2023
{f) Amount paid as advances, if any: N.A.
Related Party No, 2
(a) Name(s} of the related party and nature of relationship MSP DIGITAL MEDIA PRIVATE LIMITED (100%
subsidiary company)
(b) Nature of contracts/arrangements/transactions Sub-lease Rent for Office space
[c) Duration of the contracts / arrangements/transactions 12 manths
(d) Salient terms of the contracts or arrangements or transactions 1,20,000/-
including the value, if any
(e} Date(s) of approval by the Board, if any: 14/07/2023
{f) Amount paid as advances, if any: N.A.

FOR AND ON BEHALF OF THE BOARD
For 91Digital Web Pyt, Ltd.

s v

For 91Digital Web Pvt. Ltd,

ot Director
g Director

(NITIN MATHUR) (BHARANIDHARAN VISWANATHAN)

DIRECTOR DIRECTOR

DIN ND.02779849 DIN NO.01906898
H.No. 38, Flat No. 7A, Thanikachalam Road,

€-103, Kaveri Apartment, Alaknanda, T.Nagar, Thygarayanagar, Chennai, Tamil Nadu-

New Delhi-110019 600017

Place: New Delhi
Date: 20/09/2024
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