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To
The Shareholders,

Your directors have pleasure in presenting the 11 Annual Report of your company along with the Audited Financial Statements
for the Financial Year ended on 31* March 2023, Further, in compliance with the Companies Act, 2013 the company has made all
requisite disclosures in the Board Report with the objective of accountability and transparency in its operations and to make you
aware about its performance and future perspective.

FINANCIAL RESULTS
a) STANDALONE _
Particulars Eor the financlal year For the financial year
ended 31st March, 2023 ended 31st March, 2022
Amount in Rupees Amount in Rupees
Gross turnover B 381,813,443 368,022,593
Other income 1,186,795 1,821,196
Net profit/{loss) before Depreuatlon & other amomzatlon and
income tax 55,187,125 39,231,562
Depreciation & Other amortization 5,549,677 4412599
LA I + L
Net Profit / {Loss) Before Tax & Prior period expense ' 49,637,448 34,818,963
» L r /i
Prior Period expenses : 0 0
Net Profit / {Loss) Before Tax . 49,637,448 34 818,963
r fa y
Provision for Taxation
Current Tax 12,956,764 9,977,019
Previous Year Tax (228,410)
£
Deferred Tax Liakility/ (Deferred tax asset) (3,78,965) {771,369)
Profit / (Loss) after Tax ' 37,288,059 25,613,312
b) CONSOLIDATED*
Particulars For the financial yearended | Forthe financial year
31st March, 2023 ended 315t March, 2022
Amount in Rupees Amount in Rupees
Gross turnover 437,774,555 379,421,073
Other income 1,659,434 1,821,196
Net profit/{loss) before Depreciation & other amortization and _
Income tax 77,925,761 43,067,815
Depreciation & Other amortization 5,549,677 4,412,599
1 ¥ [ ¢
Net Profit / {Loss} Before Tax & Prior period expense 72 376,084 38 655,316
i ' 14 . £
Prior Period expenses o : o
Net Profit / (Loss) Before Tax 42 376,084 38,655,316
Provision for Taxatlon ~H E.&
Current Tax [x¥ N 18,700,218 11,038,024
Previous year tax _ : (228,410) -
P il .
Deferved Tax Liability/(Deferred tax asset) % 264) (781,965)
Profit / (Loss) after Tax 54,278,540 28,399,257

*Consalidated resuits comprise of resu!ts_af holding (reporting company) and subsidiary company’s (GOOSEBUMPS MEDIA PVT
LTD and MSP DIGITAL MEDIA PVT LTD.} o
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REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:

Despite the challenging business environment throughout the year, your Company delivered a consistent performance
throughout the preceding financial year. Your group delivered a very satisfactory performance despite all the odds and
uncertainty loomed large on all business avenues. During the period total group revenue was Rs. 4377.75 lakhs {Previous yeor
3794.21 lakhs) thus an increase of 15.38% in turnover. Your company’s consolidated post tax net profit was Rs. 542.79 lakhs
(Previous year 283.99 lakhs) with an astounding increase of 91.13%. Still Your Directors are optimistic about company’s business
and hopeful of better performance with increased revenue in future years.

CHANGE IN NATURE OF BUSINESS, IF ANY
There was no change in the nature of the main business carried on by the company during the period under review nor are your
directors interested in other business nature of which is different from the main business activity of the company.

DIVIDEND
No Dividend was declared for the current financial year.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend declared and paid last year.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION QOF THE COMPANY OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT
No material changes and commitments affecting the financial position of the Company occurred between the end of the financial
year to which these financial statements relate on the date of this report.

AMOUNTS TRANSFERRED TO RESERVES
The profits will be plough back into the business of the company therefore directors are unable to transfer to reserves.

CHANGES IN SHARE CAPITAL, IF ANY

The Board of Directors at its meeting held on 09th June, 2022 approved a proposal to buyback fully paid-up equity shares of the
Company having a face value of % 10 each from the existing shareholders at a maximum buyback price not exceeding X 13,115/-
per equity share and maximum buyback size up to X 2.82 crore.

In this regard, the Company bought back 2147 number of equity shares from the existing shareholders at buyback price of ¥
13,115/ per share comprising 11.23% of the pre-buyback number of shares of the Company. The buyback resulted in a cash
outflow of % 2.82 crore {excluding transaction cost and tax on buyback). An amount of % 43.41 lakhs was paid towards tax on
buyback. In accerdance with relevant statutory provisions, the Company has created a capital redemption reserve of ® 21,470/-
equal to the nominal value of shares bought back, as an appropriation from retained earnings.

| For the purpose of completing the buy-back procedure the company first converted 2458 Compulsory Convertible Preference
Shares (CCPS} into fully paid equity shares.

| ~ DISCLOSURE REGARDING 1SSUE QF EQUITY SHARES WITH DIFFERENTIAL RIGHTS PURSUANT TO RULE 4{4) OF COMPANIES
! {SHARE CAPITAL AND DEBENTURE RULES, 2014)
During the period under review the Company had not issued Equity Shares with Differential Rights.

DISCLOSURE REGARDING 1SSUE OF EMPLOYEE STOCK OPTIONS PURSUANT TO RULE 12(9) OF COMPANIES (SHARE CAPITAL

| AND DEBENTURE RULES, 2014)
During the period under review the Company had not issued Employees Stack Options to the employees.

| DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES PURSUANT TO RULE 8({13) OF COMPANIES [SHARE CAPITAL AND

i DEBENTURE RULES, 2014)
During the period under review the Company had not issued Employees Stock Options to its directos .y
or for consideration other than cash.

STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS BEEN
OWN PERFORMANCE, ITS DIRECTORS, AND THAT OF ITS COMMITTEES
Since the company is a private limited company therefore section 134(3) (p) is not applicable.
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DISCLOSURE ON ESTABLISHMENT OF A VIGIL MECHANISM
‘Since the company had not accepted public deposits and the borrowings from the panks and public fina nelal institutions are less

than Rs. 50 Crore, therefore section 177(9) of the Compa nies Act, 2013 is not applicable on the Company.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT,

2013
During the period under review no case under Sexual Harassinent of Women at Workplace {Prevention, prohibition & Redressal)

Act, 2013 was filed.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND QUTGO
The provisions of Section 134{m) of the Companies Act, 2013 relating to conservation of energy, technology absorption does not
apply to ous Company.

Your company’s earnings in foreign curw_'r.n:\.r during the F.Y. 2022-23 were USD 7,22,810/- equivalent to Rs. 5,56,75,269!-
(Previous year USD 9,72,166/- equivaient to Rs. 7,19,26,516/-).

your company had made total expenditure in foreign currency Rs, 1,38,88,227/- {as expenses for software, commission,
advertisement and IT related services in different foreign currencies) the total outflow was usoD 1,71,833/- {P.Y. Rs.
1,31,16,437/- equivalent to USD 1,70,036/- includes foreign travelling).

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RiSK MANAGEMENT pOLICY OF THE COMPANY

The Company has in place a tnechanisim 10 identify, assess, monitor and mitigate various risks to key business objectives. Major
risks identified by the businesses and functions are systematically addressed through mitigating actions on @ continuing basis.
These risks are discussed at the meetings of the Board of Directors of the Company and are systematically addressed by the
Board of Directors th pough mitigating actlons. It is further stated that the Board af Director had not identify any element of risk
which in the opinion of the Board may threaten the existence of the company. '

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED 8Y THE COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY

INITIATIVES
The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions are not

applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013

DETAILS OF LOANS
During the Financial year, no loans were made by the Company.
Date of Details of Purpose for Time period | Date of . | Dateof Rate of Security

making Loan | Borrower which the forwhich it | Board Special interest
loanistobe | isgiven Resolution Resolution
utilized by {if any}

the recipient
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DETAILS OF INVESTMENTS
The details of investments made by the company are as follows during the period-
Date of Details of Amount purpose for which the | Date of Date of Speclal Expected Rate
investment | Investee proceeds from Board Resolution (if | of Return
Investment is Resolution | any)
proposed to be
utitized by the
recipient
1. 30,03.2023 Aditya Birla Sun 50.00 lakh surplus fund vested | 15.03.2023 NA 06-10%
Life Corporate and the profit earned
Bond Fund will be ploughed back
- | for company’s
operation.
2. 30.03.2023 | ICICI Prude ntial | 50.00 lakh Surplus fund invested 15.03.2023 | NA 06-10%
Corporate Bond and the profit earned
Fund Growth will be ploughed back
for company’s
operation.
3. 03.02.2023 HOFC Money 150.00 lakh Surplus fund invested | 28.08.2020 NA 06-10%
Market Fund and the profit earned
Reg Growth wili be ploughed back
. : for company’s
L operation. : J

DETAILS OF GUARANTEE / SECURITY PROVIDED
During the Financial year no G uarantee/Security was made by the Company, _
St Date of providing Details of Amount purpose for Date of Date of Special Expected Rate of
No. | security/guarantee recipient which the Board Resolution (If Return
proceeds Resolution | any)
from
investment is
proposed to
be utilized by
the recipient
NIL

L

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES .
The Company does not have any Joint venture of Associate Company during the year under review.
Details of Subsidiary Companies in Form AOC-1 are annexed herewith as Annexure ! forming part of the Director’s report.

o ——

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
Form AOC-2: as Annexuire il is attached.

COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR

DUTIES :
The provisions of Section 178(1) relating o
Company.

gigytion of Nomination and Remuneration Cammittee are not applicable to the
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ANNUAL RETURN
pursuant to the amendments to section 134(3)(a} and Section 92(3) of the Act read with Rule 12 of the Companies (Management
and Administration) Rules, 2014, the Annual Return (Form MGT-7) for the financial year ended March 31, 2023, is available on

the Company's website www.91mobiles.com and ¢an be accessed at -
https:/ / www.9lmobiles.com/ investors/ reportsfilings/ annualreport/ annual-reports.html

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company has cond ucted 12 (Twelve) Board meetings during the financial year under review.
The Board meeting date s as follows: '

03/05/2022;

04/05/2022;

09/06/2022;

31/08/2022;

21/09/2022;

21/10/2022;

09/11/2022;

19/12/2022;

09/02/2023;

15/03/2023; .
& 27/03/2023

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5} of the Companies Act, 2013 the Board hereby submit its responsibility Statement:

{a)in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation
relating to material departures; .

(bithe directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and of the .
profit and loss of the company for that period; '

{c)the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

(d)the directors had prepared the annual accounts on a going concern basis;

{e)the Company being unlisted, sub clause (e} of section 134(3} of the Companies Act, 2013 pertaining to laying down internal financial
controls is not applicable to the Company; and

{f} the directors had devised proper systems to ensurée compliance with the provisions of all applicable laws and that such systems were
adequate and operating effectively.

DEPODSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS .
During the period covered under report there was no change in the composition of the hoard of directors.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 for appointment of Independent Directors do not apply to the company.

PARTICULARS OF EMPLOYEE
None of the employee has received remuneration exceeding the limit as stated in rule 5{2) of the Companies {Appointment and

Remuneration of Managerial personnel) Rules, 2014,

ADEGUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL STATEMENTS
The Company maintains appropriate systems of internal control, including monitoring procedures, to ensure that ail assets are
safeguarded against loss from unauthorized use of disposition. Company policies, guidelines and procedures provide for adequate checks
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and balances and are meant to ensure that all transactions are authorized, recorded and reported correctly. The Company’s internal
control systems are commensurate with the nature of its business and the size and complexity of its operations.

RE-APPOINTMENT OF STATUTORY AUDITOR
AMAA & Associates (FRN NO. 013066C), Chartered Accountants, New Delhi were appointed as Statutory Auditors of the Company 0
hold office for a term of five years in the Jast Annual General Meeting held in 2019 subject to ratification by the shareholders at every

Annual General Meeting.

Your Board of Directors recommends the ratification of appointment of the Statutory Auditors for the financial year 2023-24, subject to
approval of shareholders,

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE
AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There are no qualifications, reservations or adverse remarks made by the Auditors in their report. The provisions relating to submission
of Secretarial Audit Report is not applicableto the Company. ) '

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM
The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies {Meetings of the Board and its
Powers) Rules, 2013 is not applicable to the Company.

SHARES
Increase in Share Capital Buy Back of Sweat Bonus | Employees
Securities Equity Shares Stock Option
Plan
Nil 2,147 Equity shares Nil Nil Nil

'FRAUD REPORTING TO THE CENTRAL GOVERNMENT
During the peried under review ne fraud was noticed by the Statutory Auditor’s of the Company and thus not applicable to the company.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS :
During the period under review no fraud was noticed by the Statutory Auditor’s of the Company.

SECRETARIAL AUDIT REPORT
Since the company is a private limited company therefore section 204 of the Companies Act, 2013 is not applicable on the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULAfDRS, COURTS AND TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals impacting the going concern status and Company’s

operations in future.

ACKNOWLEDGEMENTS

Your directors place on records their sincere thanks to bankers, husiness associates, consultants, and various Government Authorities for
their continued support extended to your Companies activities during the year under review. Your directors also acknowledge gratefully
the sharehotders for their support and confidence reposed on your Company. '

F$OR AND ON BEHALF OF THE BOARD - For 91Digital Web Pvt. (td
For 91Digital Web Pt. Ltd. ' <
— . : . Director

" (NITIN MATHUR} Director - {BHARANIDHARAN VISWANATHAN)
DIRECTOR U DIRECTOR
DIN NO,02779849 DIN NO.01906898

: : H.No. 38, Flat No. 7A, Thanikachalam Road,

C-103, Kaveri Apartment, Alaknanda, _ -T.Nagar, Thygarayanagar, Chennai, Tamil Nadu-
WNew Delhi-110012 600017

Place: New Delhl
Date: 11/09/2023
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ANNEXURE-HI

Form AOC-1

(Pursuant to first proviso to sub-section {3) of section 129 read with rule 5 of Companies {Accounts) Rules, 2014)
statement contalning salient features of the financial statement of subsidiaries or associate companies or Joint ventures

Part A Subsidiaries

5. No. Particulars Detalls Details

1 Name of the subsidiary GOOSEBUMPS MEDIA MSP DIGITAL MEDIA

_ PVTLTD PYTLTD

2 The date since when subsidiary was acquired 27.11.2018 08.09.2021

3 Reporting period for the subsidiary concerned, if different from the Same as Holding Same as Holding

holding company's reporting period ' Company Company

4 Reporting currency and Exchange rate as on the last date of the relevant NA NA

financial year in the case of foreign subsidiaries

5 Share capital 1,000,000 1,000,000

6 Reserves and surplus 13,843,561 15,431,180

7 Total assets 16,106,164 39,866,840

8 Total Liahilities 16,106,164 39,866,840

.9 investments Nil il

10 - Turnover 7,088,373 48,872,739

i1 Profit before taxation 3,752,746 - 18,985,890

12 Provision for taxation Current tax Current tax

Deferred Tax Asset Defarred Tax Asset

9,56,668/- & 1,681/ | 4,786,788/- & 3,020/-

13 Profit after taxation 2,794,396 14,196,083

14 Proposed Dividend MNIL NIL
15. Extent of sharehalding {in percentage) 100% 100% |

FOR AND ON BEHALF OF THE BOARD

For 91Digital Web Pvt. Ltd.

. ‘__'__-—"' b
o Director -
{NITIN MATHUR}
DIRECTOR
'DIN NQ.02779848

C-103, Kaverl Apartment, Alaknanda,
New Delhi-110019

Place: New Delhl
Date: 11/09/2023

For 91Digital Weh.Pvt. Ltd.

’ -« Director
{BHARANIDHARAN VISWANATHAN)
DIRECTOR
DIN NO.01906898
H.No. 38, Flat No. 7A, Thanikachalam Road,
T.Nagar, Thygarayanagar, Chennai, Tamil Nadu-
600017




ANNEXURE-III

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s
length basis

(a) Name(s) of the related party and nature of relationship N.A.

(b) Nature of contracts/arrangements/transactions N.A.

(c) Duration of the contracts / arrangements/transactions N.A,

(d}) Salient terms of the contracts or arrangements or ftransactions N.A.
including the value, if any

(e) Justification for entering into such contracts or arrangements or N.A,
transactions

(f) date(s) of approval by the Board N.A.

(g) Amount paid as advances, if any: N.A.

{h) Date on which the special resolution was passed in general meeting N.A.
as required under first proviso to section 188

& Details of material contracts or arrangement or transactions at N.A
arm’s length basis

(a) Name(s) of the related party and nature of relationship N.A

(b) Nature of contracts/arrangements/transactions N.A

(c) Duration of the contracts / arrangements/transactions N.A

(d) Salient terms of the contracts or arrangements or transactions N.A
including the value, if any:

(e) Date(s) of approval by the Board, if any: N.A

(f) Amount paid as advances, if any: N.A.

FOR AND ON BEHALF OF THE BOARD

g

1 Director (o
(NITIN MATHUR) ; (BHARANIDHARAN VISWANATHAN)
DIRECTOR DIRECTOR
DIN NO.02779849 DIN NO.01906898

. H.No. 38, Flat No. 7A, Thanikachalam Road,
C-103, Kaveri Apartment, Alaknanda, T.Nagar, Thygarayanagar, Chennai, Tamil Nadu-
New Delhi-110019 600017

Place: New Delhi
Date: 11/09/2023




% ) AMAA AND ASSOCIATES

INDEPENDENT AUDITORS’ REPORT

To
The Members of
91DIGITAL WEB PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of 91DIGITAL WEB PRIVATE LIMITED
("the Company”), which comprise the Standalone Balance sheet as at March 31, 2023, the Standalone
Statement of Profit and Loss and the Standalone Statement of Cash Flows for the year then ended, and notes
to the Standalone financial statements, including a summary of significant accounting policies and other
explanatory information. (hereinafter referred to as “the standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

_ standalone financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner

so required and give a true and fair view in conformity with the Accounting Standards prescribed under section
133 of the Act read with the Companies (Accounting Standards) Rules, 2006, as amended, (“AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, the
profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the standards on auditing
specified under section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the financial statements section of our report.
We are independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements for the financial year ended 31 March 2023. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
standalone financial statements section of our report, including in relation to these matters. Accordingly, our
audit included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the standalone Ind AS financial statements. The results of ggraggditprocedures, including the
procedures performed to address the matters below, provide the basis foy audi on on the
accompanying standalone financial statements.

BRANCH OFFICE: UG-2, 17A/56, TRIVENI PLAZA, WEA, KAROL BAGH, NEW DELHI-110 005
TELEFAX: +91-11-47057628; MOBILE: 09811884922; email: agrawalamitca@yahoo.co.in
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Key auditmatters | How our audit addressed the key audit matter

Accounting for buy-back (as described in Note 2 of the standalone financial statements)

The Board of Directors at its meeting held on 09%
June 2022, approved a proposal to buy-back equity
shares of the Company for an aggregate amount not

Our audit procedures included the following:
+ Obtained and read the minutes of the meeting

exceeding ¥ 282.00 lakhs having a face value of ¥
10 each from the existing equity shareholders at a
maximum buy-back price not exceeding % 13,115 per
equity share. This transaction had a significant effect
on the standalone financial statements and hence
was considered as a Key Audit Matter.

of the Board of Directors in which the proposed
buy-back was approved.

Compared the buy-back amount as approved
by the Board of Directors with the permissible
limit computed in accordance with relevant
provisions of section 68 of the Companies Act,

2013.

+ Obtained and read the resolutions passed by
the board for approving the extinguishment of
shares which were bought back.

+ Assessed the Management's evaluation of
compliance with section 67, 68 and 69 of the
Companies Act, 2013, read with rule 17 of the
Companies (share capital and debentures)
Amendment Rules, 2016.

+ Assessed the Management'’s evaluation of
compliance with the provisions of section
115QA of Income-tax Act, 1961.

+ Assessed the adequacy of the disclosures in
the financial statements.

+ Obtained necessary representation from the
Management.

Information other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’'s Report,
Business Responsibility Report but does not include the financial statements and our auditor's report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not

__express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Other Information - Board of Directors’ Report

rt (herein after
(he Companies

The Company'’s Board of Directors is responsible for the preparation and presengty
called as “Board Report”) which comprises various information required under sgc
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Our opinion on the financial statements does not cover the Board Report and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Board Report and in doing
so, consider whether the Board Report is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement in the Board Report
and therefore we have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
_the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
“reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

are appropriate in the circumstances. Under section 143(3)(i) of the Companie
responsible for expressing our opinion on whether the company has adequate i
system in place and the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

* Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and (i) to evaluate the
effect of any identified misstatements in the financial statements.

~— We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. (A) As required by Section 1 43(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Standalone balance sheet, the Standalone statement of profit and loss and the Standalone statement
of cash flows dealt with by this report are in agreement with the books of account:

(d) In our opinion, the aforesaid standalone financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014:

(e) On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the board of directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act:

(f) In our opinion, the provisions of Section 143(3)(i) with regard to opinion on internal financial controls with
reference to financial statements and operating effectiveness of such controls is not applicable to the company;

and ZRSS08

(B) With respect to the other matters to be included in the Auditor's Report in accord4 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our in
the explanations given to us:

Ti| e With "R
OTiia ’fﬁ d
a. The Company does not have any pending litigations which would impact its |g % Sitign;
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b. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

c. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

d. (i) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

S

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (‘Ultimate Beneficiaries”) by or on behalf of the Company or

¢ provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company. shall:

e directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

(iii) Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause
(d) (i) and (d) (ii) contain any material mis-statement.

(C) With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act: In our
opinion and according to the information and explanations given to us, we report that the provisions of this
section are not applicable to the company due to its being a private limited Company.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

(CA.AMIT AGRAWAL)
M.NO.404969

Place: NEW DELHI
Date:11/09/2023
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“Annexure A” to the Independent Auditors’

Referred to in paragraph 2 under the heading ‘Report on other legal and regulatory
requirements’ of our report of even date to the members of 91Digital Web Pvt. Ltd.

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

() (@) (A) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment:

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed on
such verification.

(c) According to the information and explanation given to us, no immovable properties (other than
properties where the company is the lessee and the lease agreements are duly executed in favour of
the lessee) are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(e) According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year.

(i) The Company does not have any inventory due to its line of business activity being service category
and no working capital limits in excess of five crore rupees (at any point of time during the year), in
aggregate, from banks or financial institutions on the basis of security of current assets. Accordingly,
the provisions of clause 3 (ii) (a) & (b) of the Order are not applicable.

(iii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not provided any guarantee or security or granted
advances in the nature of loans, secured or unsecured to companies, firms, limited liability partnership
or any other parties during the year.The Company has not made any investments in firms, limited
liability partnership or any other parties.

(a) (A) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not granted any loans to subsidiaries.

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that the investment made are, prima facie, not-preiudicial to
the interest of the company. -

iv) The Company has not advanced any loans, guarantees or security to any efjti
provisions of section 185 and section 186 of the Companies Act, 2013. Accordingl
report on clause 3(iv) of the Order is not applicable to the Company in respect Qs
section 186 of the Companies Act, 2013, pertaining to these transactions. In respectof ivestments
made, the Company has complied with the provisions of section 186 of the Companies Ac

BRANCH‘bFFICE: UG-2, 17A/56, TRIVENI PLAZA, WEA, KAROL BAGH, NEW DELHI-110 005
TELEFAX: +91-11-47057628; MOBILE: 09811884922 email: agrawalamitca@yahoo.co.in



|
‘,_ % ) AMAA AND ASSOCIATES

v) The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act, 2013 and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v)
of the Order is not applicable to the Company.

vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for any
of the services rendered by the company. Accordingly, clause 3(vi) of the Order is not applicable.

vii) (@) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues wherever
applicable. According to the information and explanations given to us and based on audit procedures
performed by us, nc undisputed amounts payable in respect of these statutory dues were outstanding,
at the year end, for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues relating to
Goods and Service Tax, Provident Fund, Employees State Insurance, Income Tax, Duty of Customs or
Cess or other statutory dues which have not been deposited on account of any dispute as at 31 March
2023.

viii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

ix) (@) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to financial institutions and Banks. The Company has not
availed any loans or borrowings from Government. The Company has not issued any debentures.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(¢) In our opinion and according to the information and explanations given to us by the management,
no term loans _
were obtained. Hence this.clause is not applicable to the company.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the company, we report that no funds were raised by the company during the period.
Hence this clause is not applicable to the company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not take
entity or person on account of or to meet the obligations of its subsidiaries or
defined under Companies Act, 2013. The company has no joint ventures.

<C
(f) According to the information and explanations given to us and procedutes

report that the company has not raised loans during the year on the pledge ‘g \geitftiés
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subsidiaries or associate company (as defined under Companies Act, 2013). The company has no joint
ventures.

x) (a) Due to being a private limited company, reporting under thus clause 3(x)(a) of the order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable.

Xi) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in Standards
on Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the Company during the
year while determining the nature, timing and extent of our audit procedures. However, no such
complaints were received in the period of reporting.

Xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Therefore, the requirements to report on clause 3(xii)(a), 3(xii)(b) and 3(xii)(c) of the Order are not
applicable to the Company.

Xiii) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Companies Act, 2013, where
applicable, and the details of the related party transactions have been disclosed in the notes to the
standalone financial statements as required by the applicable accounting standards.

xiv)(a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under
audit.

xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

xvi) (a)/(b)/(c)/(d)

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to

the Company. Further, the Company is not engaged in any Non-Banking Financial or Housing Finance

activities and is not a Core Investment Company as defined in the regulations made by Reserve Bank

of India. Accordingly, the requirement to report on clause 3(xvi)(a), 3 (xvi)(b), 3 cacrand 3(xvi)(d) of
' Rclrred cash

the Order is not applicable to the Company.

xvii) According to the information and explanation given to us, the Compgi

(G

losses in the current and in the immediately preceding financial year. S\ 613066 2
C/ N
Zred AcOS
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xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii)
of the Order is not applicable.

xix) According to the information and explanations given to us and on the basis of the financial ratios as
disclosed in notes to accounts, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when they fall due.

xx) In our opinion and according to the information and explanations given to us, there is no unspent

amount under sub-section (5) of section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For AMAA & ASSOCIATES

(CA.AMIT AGRAWAL)
M.NO.404969

Place: NEW DELHI
Date:11/09/2023
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S1DIGITAL WEB PRIVATE LIMITED
CIN NO U72500D12012PTC2A0005
BALANCE SHEET AS.AT 315t MARCH, 2023

FOR AND ON BEHALF OF THE BOARD

For 91 Digital Web Pvt. Ltd. For 91Dlg!tal Web Pvt Lt For AMAA B ASSOCIATES

y . Direct&. . -

{NITIN MATHUR) (BHARANIDHARAN VISWANATHAN)
DIRECTOR DIRECTOR
DIN NO.02779849 DN NO,01906898

PLACE : NEW DELHI

. DATE  :11-09-2023

Particulars Note As at Asat
No. 31.03.2023 31.03.2022
E— s
[Rs.'000) {Rs. 00G)
EQU BILITIES
Shareholder's funds
{a}  Share Capital 2 182.48 203.95
Bl Peserve and Surplus 3 1,43,824.72 1,37,161.92
e} money received against Share Warrants - ) -
1,42,007.20 1,37,385.87
Share application money pending allotment - -
Nen-current liabilities
(al  Deferred Tax Liabilities (net) . .
{b)  Long-term Provisions 4 11,371.39 9,678.39
{¢}  Long-term Borrowings 5 - 206.20
{d}  Other Long Term Liabilitles [ 40.00 |40
Total 11,411.39 10,124.59
Current liabilitles
|{a) Trade Payables 7
- (i} Total putstanding dues to mlcro and small enterprises 287237 1,853.19
{ii}) Total autstanding dues to other than micro and small enterptlses 7437.15 20,688.88
1y + i 10,108,52 22,642,08
() Qther Current Liabilitles -4 29,463.28 28,855.60
[} Short-term Provisions 9 6,474.83 5,704.67
{d] Short-term Borrowings . -
46,247.60 57,306.35
Tota] 1,59,666.18 2,04,816.80
S e — "
ASFETS
Nonecusrent assets
{a} (I} Proparty, Plant & Equipment 10 8,978.87 6,702.02
{11} Intanglbie assats 467,22 £49.48
{iii} Capital work-in-progress . -
{iv] Intanglbla assats under development - -
’ 9,386.09 7.251.51
{b)  Mon-current nvestments u 2,000,080 200000
i) Defarred Tax Assat (net) 1p)(c) 3,705.01 3,326.05
{d} Long-term Loans & Advancas - .
{e} Othar non-current Assets 12 1,504.53 1,199.87
. : 16,595.94 13,777.43
[Current assets
fab  Current Investmants 13 | $5,000.00 '30,000.00
{d  Trade Receivabiles 14 90,223.84 76,400.93
{c)  Cash and Cash Equivalents 15 32,102.30 77, 717,67
g1 Short-term Loans & Advances 16 4,731.66 £,629.09
3] Other Current Assats 17 1.012.44 231,69
: 1,83,070.24 1,91,038.57
TOTAL 1,99,666.18 2,04,816.80
See aecompanying notes forming fntegral part of the
faione fingreiof £ tto24

A5 PER QUR REPORT OF EVEN DATE ATTACHED

Ckchartered Accountants)
FRN NO. 013066C

\

D:rector
{Amit Agrawal]
PARTNER
M.No. 404969




91DIGITAL WEB PRIVATE LIMITED
CIN NO U72900DL2012PTC240005
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315t MARCH, 2023

For 91Digital Web Pwt. Ltd.

FOR AND ON BEHALF OF THE BOARD

. For 91 Digital Web Pvt. Ltg,

@ Dtrector

{BHARANIDHARAN VISWANATI-IAN]

W

Director

(NITIN MATHUR)

DIRECTOR DIRECTOR
DIN NQ.02779849 DIN NO.01906898
PLACE : NEW DELHI

DATE  :11-09-2023

Particulars Note For the year For the year
No. “ended ended
31.03.2023 31.03.2022
(Rs.'000) {Rs.'000)
1 Revenue from operations 18 3,81,813.44 3,68,022.59
3,81,813.44 3,68022.59
I OtherIncome 19 1,186.80 1,821.20
il Total Revenue (I + I} "~ 3,83,000.24 3,69,843.79
IV  Expenses
{a) Costof Services 20 1,07,478.59 1,44,959.01
(b) Employees' Benefits Expense 21 1,83,163.18 1,59,740.10
(c) Finance Cost 22 533,34 289.03
(d} Depreciation and Amortisation Expense 10 5,549.68 4,412,60
(e) General & Administrative Expenses 23 36,638.01 25,624.08
Total Expenses 3,33,362.79 35355024.83
v Profit/{Loss) before exceptional and extraordinary items and tax (N-1V) 49,637.45 34,818.96
vl Exceptional ltems - -

v Profi t/(Loss) before extraordinary items and tax {v-vi) 49,637.45 34,818.96
VIl Extraordinary tems - -
1X  Prior Period Expenses - -

X Profit/{Loss) Before Tax (VII-VIII-IX) 49,637.45 34,818.96
Xl Tax expense
-Current Tax 12,956.76 9.977.02
-Previous Year Tax -228.41 -
-Deferred Tax 1{B}{c] -378.97| -771.37
XN Profit/{Loss) for the year from continuing operations [X-X1} ' 37,288.06 25,613.31

- XMl Profit/(Loss) from discontinuing operations - -

- XIV  Tax expense of discounting operations - -
XV Profit/{Loss) from Discontinuing operaticns - -
XVl Profit/(Loss) for the year (XII-XV) 37,288.06 25,613.31

Earnings per equity share {Basic) 24 2,196.13 1,536.68
Earnings per equity share (Ciluted) 24 2,043.41 1,255.86
See accompanying notes forming integrol part of the

standalone financial statements 1t024

AS PER OUR REPORT OF EVEN DATE ATTACHED
For AMAA & ASSOCIATES
{Chartered Accountants)
FRN NO. 013066C

{Amit Agrawal)

PARTNER
M.No. 404969




91 Digital Web Private Limited
CIN NO U72500DL2012PTC240005

Statement of Cash Flows

Accounting Policy

Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of transactions of a non-cash nature,

any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associate

d with investing or

financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated, The Company considers
‘all highly liquid investments that are readily convertible to known amounts of cash to be cash equivalents.

I Particulars

March 31, 2022

See Accompanying Notes forming integral part of the
Standalone Financial Statements .

FOR AND ON BEHALF OF THE BOARD
For 91Digital Web Pvt. Ltd.

war

C e i “ ¢ D
" (NITIN MATHUR) Director {BHARANIDHARAN VISWAN%WN}
DIRECTOR DIRECTOR
DIN NO.02779849 DIN NO,01906398

PLACE ; NEW DELHI
DATE  :11-09-2023

- For 91Digital Web Pvt. Liq,

Notes March 3%&“
ICash Flow From Operating Activities {Rs.'000) {Rs.'000)
Profit Before Tax From Continuing Operations & Prior Period 49,637.45 34,818.96
Profit Before Tax From Discontinuing Operations - -
Add:Prior Year Provision for Income Tax Written Back 228,41 -
Lass:Prior Period Expenses - -
Less;Profit On Sales Of Fixed Assets -35.56 -32.63
Profit Before Tax 49,830.30 34,786.33
Non-Cash Adjustment To Reconcile Profit Before Tax To Net Cash Flows _
§Depreciation/Amortization On Continuing Cperations 10 5,549.68 4,412.60
nterest Expense - -
Interest Income
Operating Profit Before Change In Assets 55,379.97 39,198.93
Increase/(Decrease) In Long Term Provisions a4 1,693.00 2,234.00
increasef(Decrease) In Other Current Liabilities B8 503.65 -9,313.86
_lincrease/{Decrease] In Short Term Provisions 9 970.16 -9,824.56
Increase/{Decrease} In Gther Long Term Liabilities G - 20.00
_ Increase/(Decrease) in Trade Payables 7 -12,532.56 -4,623.39
l{Increase)/Decrease In Long Term Loans & Advances - -
{Increase)/Decrease In Short Term Loans & Advances 16 1,897.42 -321.72
{Increase)/Decrease In Other Non Current Assets 12 -304.96 276.18
(increase)/Decrease In Other Current Assets 17 -780.75 -52.56
{Increase}/Decrease In Trade Receivables 14 -13,762,91 -16,880.21
Cash Generated/{Used In) Operations 33,003.03 712,82
Direct Taxes Paid {Net Of Refunds) -12,956.76 -9,977.02
ANet Cash Flow Used In Operating Activities [A] 20,106.26 -9,264.20
Cash Flow From Investing Actjvities
Expenditure On Property, Plant And Equipment 10 -7,857.77 -4,825.31
Sales Of Assets 41.78 5953
sale Of Mutual Funds {Net) 13 -25,000,00 -
Investment Made In Subsidiary Company 11 - -1,000.00
Net Cash Flow Used In Investing Activities (8] -32,815.99 .5,765.78
Cash Flow From Financing Activities
Repayment Of Loans 5 -406.20 -647.39
Buy Back of Equity Shares & Tax thereon +32,499,44 -
Net Cash Flow From Used In Financing Activities €] ~32,905.64 -647.39
INetincrease in Cash And Cash Equivalents [A+B+C] -45,615.36 -15,677.37
Cash & Cash Eguivalents at the beginning of the Year 17,717.67 93,395.04
Cash & Cash Equivalents at the end of the Year 32,102.30 77.717.67
Net Increase / [Dacrease) In Cash And Cash Equivalents -45,615.36 -15,677.37
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NOTE NO. 1; SIGNIFICANT ACCOUNTING POUCIES & NOTESTO THE ACCO@NTS

Nature of Operations i
91DIGITAL WEB PVT LTD, was incorporated on 08" August’2012 in orfder to provide web-based business activities and

advertisement and other ancillary activities.

Statement of Significant Accounting Policies

(a) Basis of preparation .
oF i

The financial statements have been prepared to comply in all material fespects with the mandatory Accounting Standards
issued by the Institute of Chartered Accountants of India and the refevant provisions of the Com panies Act’ 2013("the act”},

as amended,

{i) Basis of Measurement :

The financial statements have been prepared under the historical cost converition (except for impaired fixed
assets which are stated at recoverable amount) en an accrual and going concern basis. The accounting policies
have been consistently applied by the Company and except for the changes in accounting policy discussed more
fully beiow, are consistent with those used in the previous year, The preparation of financial statements requires
management to make estimates and assumptions that affect, the reported amounts of assets and liabilities, the
disciosure of contingent liabilities on the date of the financial statements and the reported amounts of revenues
and expenses during the period reported. Actual results could differ from those estimates. Any revision to
accounting estimates is recognized in accordance with the reqjuirernents of the respective accounting standard.

In assessing the recoverability and carrying values of its assets comprising Property, Plant and Egquipment,
Intangible assets, Receivables and other financial assets, the Company has considered Internal and external
information upto the date of approval of these financial result:s. :

{b} Property, Plant & Equipment

(i{The cost of property, plant and equipment compyises its purchasé price net of any trade discounts and rebates, any
import duties and other taxes {other than those subsequently récoverab1e from the tax authorities), any directly
attributable expenditure on making the asset ready for its intended use, including relevant borrowing costs for qualifying
assets and any expected costs of decommissioning. Expenditure incurred after the property, plant and equipment have
been put into operation, such as repairs and maintenance, are charg;ed to Statement of Profit and Loss in the period in

which the costs are incurred.

(ii) An item of property, plant and equipment is derecognized upon; disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is determined as the difference between the sale proceeds and the carrying amount of the
asset and is recognized in Statement of Profit and Loss. '

{iii) Assets in the course of construction are capitalized in the assets under capital work in progress account (CWIP). At the
point when an asset is operating at management’s intended use, the :cost of construction is transferred to the appropriate
category of property, plant and equipment and depreciation commenges, Where an obligation (legal or constructive) exists
to dismantle or remove an asset or restore a site to its former condition at the end of its useful life, the present value of
the estimated cost of dismantling, removing or restoring the siteiis capitalized along with the cost of acguisition or
construction upon completion and a corresponding liability is recogni‘lzed. Revenue generated from production during the
trial period is capitalized. :
fiv} Property, plant and equipment except freehold land held for que in the administrative purposes, are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairment losses, if any. Freehold or Leasehold
land is stated at historical cost. Leasehold Land acquired by the Corrﬁpany, with an option in the lease deed, entitling the

SNght basis after a certain period at no adllditionai cost is nob-prAFoRiEed.




Other Intangible assets _
Intangible Assets are stated at costs less accumulated amortization and impairment losses f any. Intangible Assets are

amortized over their respective individual estimated useful lives on a straight-line basis, from the date they are available for
use. The estimated usefu! life of an identifiable intangible asset is basefd on a number of factors including the effects of
obsolescence, demand, competition and other economic factors (such as stability of the industry, and known technological
advances), and the level of maintenance expenditures required to obta;in the expected future cash flows from the asset.
Amortization methods and useful lives are reviewed periodically including at each financial year end. If the estimated useful
life of the asset is significantly different from previous estimates, the amortization period is changed accordingly. The costs
which can be capitalized include the cost of material, direct labor, overhead costs that are directly attributable to preparing
the asset for its intended use. Acguired intangible assets are'record{a'd at its acquisition price and amortized over its
estimated useful life as per the Company’s depreciation / amortization policy. o
|

Gain or losses arising from derecognition of an intanglble asset are mefasured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is

" derecognized.

Amortization rates currently applied are as follows: :
Agset description Useful life

Intangible Assets - Computer Software a 10 years;
intangible Assets - Software tools 10 years |
Residual valug is considered to be NIL '
(c} Depreciation

Depreciation on fixed assets has been provided on. WDV method on prorata basis over the useful life prescribed in schedule
Il to the Companies Act, 2013 after considering salvage value of five percent of origina! cost. The Company has considered
useful life of assets same as prescribed under the Companies Act, 2013.§

Estimated useful life of the assets are as follows:

Class of Property, plant and equipment Useful life

Computers _ 03 years
Furniture and fixtures 10 years
Vehicles : 08 years
Office equipment 05 years

Useful life s either the period of time which the asset is expected to be used or the number of production or simifar units
expected to be abtained from the use of asset. The estimated 'usefy! life, residual values and depreciation method are
reviewed at the end of each reporting period, with the effect of any !changes in estimate accounted for on a prospective
basis. :

Assets of which useful life has already been expired but depreciation ;:harged til} previous financial year was less than 95%

- of original cost of the assets, difference of 95% of Original Cost and de;preciation charged till last year, has been charged to
-profit and loss account as depreciation. i :

Leasehold Improvements are amortized over the period of lease.

{d) Government grants and subsidies :
Grants and subsidies from the government are recognized when there is reasonable assurance that the grant/subsidy will

be received and all attaching conditions will be complied with, Whenithe grant or subsidy relates to an expense item, it is
recognized as income over the periods necessary 10 match them on a systematic basis to the costs, which it is intended to

_ compensate. Where the grant or subsidy relates to an asset, its value is deducted in arriving at the carrying amount of the

related asset,




{e) Investments _
Investments that are readily realizable and intended to be held for not more than a year are classified as current

investments. All other investments are classified as long-term investments. Current investments are carried at lower of cost
and Fair value determined on an individual investment basis. Long-term investments are carried at cost. However, provision
for diminution in value is recognized if it is other than temporary in the value of such investments; decline, if any, is charged
to the Statement of Profit and Loss. Cost comprises cost of acquisition and related expenses such as brokerage and stamp
duties.

{f) Revenue recognition

Revenue is recognized upon transfer of control of promised services to customers in an amount that reflects the
consideration the Company expects to receive In exchange for those products or services. The significant accounting
policies related to revenue racognition are as under: -

Safe of Goods

Revenue is recognized when the significant risks and rewards of ownership of the goods have passed to the buyer.

Sale of services

-Revenues from advertising and content services are recognized when (i) persuasive evidence of an arrangement exists; {ii)
delivery of the services has occurred and risks and rewards of ownership have passed to the custemer; and (jii} collection of
the resulting receivable is reasonably assured.

-Revenues in excess of invoicing are classified as contract assets (which the Company refers to as Unbilled Revenue) while -
invoicing in excess of revenues are classified as contract liabilities (which the Company refers 10 as Unearned Revenue). The
Lilling schedules agreed with customers include periodic performance-based payments and / or milestone-based progress
payments, Invoices are payable within contractually agreed credlt period.

-Revenue includes reimbursement of expenses wherever billed as per the terms of the contracts.

-The Company presents revenues net of indirect taxes in its Statement of Profit and Loss.

Interest ‘

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.
Dividends

Revenue is recognized when the shareholders’ right 1o receive payment is established by the balance sheet date.
Other income

Other Income is recognized when the right to receive is established.

{g} Foreign Currency Transactions
{i) Transactions denominated in foreign currencies are normally recorded at the exchange rate prevailing at the time of the

transaction.

(il Monetary items denominated in foreign currencies (such as cash, receivables, payables etc) outstanding at the year-end
and not covered by forward exchange contracts are translated at exchange rates applicable as on that date.

(ili} Non-monetary items denominated in foreign currency, {such as fixed assets) are valued at exchange rates prevailing on
the date of transaction.

(iv) Interest accrued and due on foreign currency loans (if any) are converted in Indian Rupees at the rate prevailing on date
on which the interest was due, Interest accrued but not due on such loans are converted at the rates prevailing as on the

last day of the accounting year.

{v} Foreign Currency Transactions refating to import are recorded at the exchange rates at which Import Prices are
negotiated with Bankers. While payments are recorded; as and when made, at the exchange rates prevailing on the date of
remittance to abroad. The resultant gain / loss arising from such transactions have been recorded in the Profit & Loss

Account.




(v} Any income or expense on account of exchange difference either on settlement or on translation is recognized in the
Profit and loss Accounts except in cases they related acquisition of fixed assets in which case they are adjusted to the
carrying cost of such assets. '

{n) Employee Benefits

(i} Short-Term Employee Benefits

Employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee
benefits and are recognized in the period in which the employee renders the related service.

(it} Post-Employment Benefits {Defined Contribution Plans}
provident Fund is a defined contribution scheme {Government scheme) and the contributions are charged to the Profit &
Loss Account of the year when the contributions to the respective funds are due,

" {iii} Long-Term Employee Benefits
Long term employee benefits comprise of compensated absences. These are measured on the basis of year-end actuarial
valuation in pursuance of the Company’s leave rules. Actuarial gains/losses are immediately taken to the profit and loss
account and are not deferred. .
{iv) Payments made under the Voluntary Retirement Scheme are charged to the Profit & Loss account over a five-year

period.

{i) Income and Deferred Taxes

Tax expense comprises both current and deferred taxes. Current income- tax is measured at the amount expected to be
paid to the tax authoritles in accordance with the Indian Income Tax Act. Deferred income taxes reflect the impact of
current year timing differences between taxable income and accounting income for the year and reversal of timing
differences of earlier years. '

Deferred tax is measured based on the tax rates and the tax laws anacted or substantively enacted at the balance sheet
date. Deferred tax assets are recognized only 1o the extent that theré is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. Deferred tax assets are recognized on carry
forward of unabsorbed depreciation and tax losses only if there Is virtual certainty that such deferred tax assets can be
‘realized against future taxable profits. Unrecognized deferred tax assets of earfier years are re-assessed and recognized to
the extent that it has become reasonably certain that future taxable income will be available against which such deferred
tax assets can be realized.

(iy'Segment Reporting Policies

The Company’'s operating businesses are organized and managed separately according to the nature of products and
services provided, with each segment representing a strategic business unit that offers different products and serves
different markets. The analysis of geographical segments is based on the areas in which major operating divisions of the

Company operate,
The Company generally accounts for inter-segment sales and transfers as if the sales or transfers were to third parties at

current market prices.

Common allocable costs are allocated to each segment according to the relative contribution of each segment to the total
" common costs,

The Corporate and Other segment include general corporate income and expense items, which are not allocated to any
business segment. . : :

{k} Earning per Share . _
Basic earhings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders

(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they were entitled
to-participate in dividends relative to a fully paid equity share during the reporting period. The weighted average number
of equity shares outstanding during the period is adjusted for events of bonus issue; bonus element in a rights issue to
existing shareholders; share split; and reverse share split (consolidation of shares).




For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all

dilutive potential equity shares.

(i) Provisions
A provision is recognized when an enterprise has a present obligation as a result of past event; it is probable that an

outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settie the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Provision for expenditure relating 10 voluntary retirement is made when the employee accepts the offer of
early retirement, '

{m) Currenit Assets
Debtors, loans and advances are valued on net realization basis.

{n) Interest
Interest is provided on the loans from FI's and Banks in accordance with the term and conditions of the agreement entered

in to with them.

(0) Contingent Liabilities
A dis_ctosure by way of a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. Contingent Liabilities, which are considered significant and material

“by the company, are disclosed in the notes to accounts.

Contingent Assets are not recognized or disclosed in the financlal statements.
(p) Preliminary expenses had been written off in the period in which the same has been incurred.

(q) Current assets, loans and advances have a value on realization which in the Ordinary course of the business would not be
less than the amount at which they are stated in the balance sheet and the provisions for all known and determined liabilities
are adequate and not in excess of the amount reasonable required.

{r) Leases
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vests with the lessor, are

recognized as operating lease. Lease rentals under operating lease are recognized in the statement of profit and loss on a
straight-line basis.

{s} Impairment
Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in

circumstances indicate that their carrying amounts may not be recoverable. If such assets are required to be impaired, the
impairment to be recognized in the Statement of Profit and Loss is measdred by the amount by which the cartying value of
the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the Statement of Profit
and Loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the
asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that
would have been determined {net of any accumulated amortization or depreciation} had no impairment joss been recognized
for the -asset in prior years, After impairment, depreciation Is provided on the revised carrying amount of the asset over its
remaining useful life,

(t} Material Events
Material events occurring after the balance sheet date are taken into cognizance.

NOTES TO THE ACCOUNTS

(a) Few Sundry Debtors & Sundry Creditors for Expenses are subject to confirmation with respective parties.
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(b) Provision for taxation has been made in the annexed accounts as per Section 1158AA of the Income Tax Act,1961.

(c} The company has created deferred tax asset on account of timing difference of-
-Depreciation as per Companies Act’2013) & Income Tax Act, 1961
-Provision for gratuity to be allowed on payment basis '

The above disclosure has been given in accordance with the requirement of AS-22 “Accounting for Taxes on Income” issued

by the ICAL
The DTA has been created as follows:
(i) DEP AS PER COMPANIES ACT, 2013 55,48,677/-
DEP AS PER INCOME TAX ACT, 1961 44,77,518/-
TIMING DIFF : 10,72,159/-
{ii) GRATUITY PROVISION (NET OF PAYMENT 4,33,583/-
MADE)
TIMING DIFF 4,33,583/-
TOTAL TIMING DIFFERENCE 15,05,742/-
TAX EFFECT OF TIMING DIFF 3,78,965/- {DTA for FY 22-23)
OPEN!NG BALANCE OF DTA BfF 33,26,047/-
TOTAL DTA C/F FOR FUTURE YEARS 37,05,012/-
"{d) Remuneration paid to Auditor:
Particulars ~31.03.2023 31.03.2022
Statutory Auditor's Fees _ 75,000/- 75,000/~
Tax Audit fees 50,000/~ 50,000/~
{e} Remuneration paid to Director:
Particulars 31.03.2023 31.03.2022
Director’s Remuneration ' 3,69,12,368/- " 3,44,11,368/-

{f) Disclosure Under AS 18 (Related Parties Disclosures)
Details of related parties:

Description of relationship Nature of Relationship  Names of related parties
Key Management Personnel (KMP} Director Sh. Nitin Mathur
: Director Sh. Bharanidharan Viswanathan
Company in which reporting company has Subsidiary Company Goosebumps Media Pvt. Lid
substantial _ {100% subsidiary of
Interest reporting entity)
Company in which reporting company has substantiél Subsidiary MSP Digital Media Pvt, Ltd
Company {100% subsidiary of
Interest reporting entity)
Particulars : Relationship 31.03.2023 31.03.2022

Transactions during the year

]
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Office rent paid by
Goosebumps to reporting
entity of Rs. 1,20,000/-.

Subsidiary company
Goosebumps Media Pvt. Ltd.

Rs. 10,750/-paid by
goosebumps to
reporting entity for
reimbursement of
operating expenses.

Closing balance as on
31/03/23
Rs. 1,091/-(Dr)

Office rent paid by MSP to
reporting entity of Rs.
1,20,000/-

Subsidiary company
MSP Digital Media Pvt. L.td.

Dperating expenses
incurred for and on behalf
of MSP by reporting entity
for Rs. 16,53,035/~ duly
repaid by MSP.

Closing balance as on
31/03/23
Rs. 23,249/-(Dr}

Remuneration paid
Sh. Nitin Mathur
Sh. Bharanidharan Viswanathan

1,89,57,020/-
1,79,55,348/-

Director/KMP
Director/KMP

Note; Related parties have been identified by the Management..

{g) Segment Reporting

Office rent paid by
Goosebumps to
reporting entity of
Rs. 1,20,000/-

Rs. 18,037/-paid by
goosebumps to
reporting entity for
reimbursement of
operating expenses &
'Rs. 80,00,000/- for
business transactions
which was duly repaid
by reporting entity.

Closing balance as on
31/03/22
Rs. 20,471/-(Dr)

Rent Security Rs. 20,000

. & Office rent paid by Mt

to reporting entity of
Rs.58,710/-
Operating expenses

"Incurred for and on behi

of MSP by reporting ent
for Rs. 2,15,942/- duly

- repoid by MSP.

Rs. 10.00 lakh paid by
reporting entity for
acquiring 100000 equit
shares of Rs. 10/- each
MSP,

Closing balance as on
31/03/22
Rs, 40,300/-(Dr)

1,64,56,748/-
1,79,54,620/-

Since during the period covered under audit the company primatily operated in one Segment-Web based business

activities, Segment reporting as required under AS-17
company..

“Segment Reporting” issued by the ICAl is not applicable to the

{h) Estimated amount of contracts remaining to be executed on capital accounts and not provided for Rs, NIL (Previous

year NiL)

(i} Gratuity and other post-employment benefit plans
The company operates single defined benefit plans, viz., gratuity for its employees.
The following tablesssy

salance sheet for the respective plans.

qmarize the components of net benefit expense recognized in the statement of profit and loss and



statement of profit and loss
Net employee benefit expense recognized in the employee cost

Gratuity (unfunded)
March 31, 2023 March 31, 2022
Current service cost ' : 21,54,000 19’15;000
interest cast on benefit obligation 6,50,000 4,89,000
_Expected return on plan assets - -
Net actuarial {gai_n);‘loss reéognized in the year 4,725,000 5,30,000
Net benefit expense 32,265,000 29,34,000
Actual return on plan assets - g
Balance sheet Benefit assét/ (tiakility)
' - Gratuity {unfunded)
March 31, 2023 March 31, 20222
present value of defined benefit obligation ©1,13,71,000 96,78,000
Fair value of plan assets - -
Pian asset/{liability) {1,13,71,000) {96,78,000)

The principal assumptions used in determining gratuity and post-employment medical benefit obligations for the company's

plans are shown below:
Gratuity {unfunded)

March 31, 2023 March 31, 2022
Discount rate 7.30% 730 %

Expected rate of return on assets
The estimates of future salary Increase, considered in actuaria! valuation, take account of inflation, seniority, promotion

and other relevant factors, such as supply and demand in the employment market. The overall expected rate of return on
assets is determined based on the market prices prevailing on that date, applicable to the period over which the obligation
is to be settled. There has been significant change in expected rate of return on assets due to change in the market

scenario.

(j None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the Companies

{Appointment

and Remuneration of Managerial Personnet) Rules, 2014.

{K) Foreign Exchange Earnings and Outgo s stipulated in the Companies {Accounts) Rules, 2014
{i)Expenditure in Foreign cusrency Rs. 1,38,88,227/- {as expenses for software, commission, advertisement and T
related services expenses, the total outflow usD 1,71,833/-) (P.Y. Rs. 1,31,16,437/- equivalent to USD 1,70,036/-
includes foreign travelling)
(i) CIF Vaiue of import Rs. NIL {P.Y. NIL).
(iii}Earnings in foreign currency UsD 7,22,810/- equivalent to Rs. 5,66,75,269/- (P.Y. USD 9, 72,166/~ equivalent to

Rs.7,19,26,516/-).

{) In the opinion of Board of Directors, the current assets and loans & advances have a value on realization in the ordinary
course of business, not less than the amou nt, at which they are stated in the Balance Sheet as at 31st March 2023.




{m)Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

There are no Micro and Small-Scale Business Enterprises, to whom the company owes dues for more that 45 days as on
31.03.2023. This information is required to be given under the Micro, Small and Medium Enterprises Development Act, 2006
has been determined to the extent such parties have been identified on the basis of information available with the company.

_ {n) The company has taken office on rent at different locations in India under operating lease agreement. It is renewable by
mutual consent on mutually agreed terms and not cancellable. There is no restriction imposed under the lease agreement
and there are no sub leases. The company has paid Rs. 81,42,105/- (Previous Year: Rs. 49,36,829/-) towards operating lease

rentals.

{0) The company has availed Overdraft facility from CITI Bank NA to the tune of Rs. 200,00 lakh. The company has utilized
the above said facility as and when there was shortage of funds during the period covered under report. However, during
the period covered under report the facility was discontinued by the company. All the necessary compliances were
complied with by the company in this regard with Ministry of Corporate Affairs (MCA) and the same was approved by MCA
vide charge satisfaction certificate dated 05™ December 2022.

{p) Additional Regulatory Information
1. ACCOUNTING RATIOS

Ratios | Numerator Denominator As at Asat % of Reason if
31st 3ist Variance Varliance »25%
March March :
2023 2022
l'.:urr'ent Ratio Current Assets Current Liabilities 3.96 3.33 18.74 | NA
(in times)
Debt Equity Total Debt Total equity = 0.00 0.003 -100.00 | Debt was repaid
Ratic (in Share Capital + during the period.
times) Reserves and
. Surplus
Debt Service | Earning for Debt Debt Service = 133.03 55.04 141.70 | DSCR was
coverage Service = Net Profit Interest payable increased due to
ratio (in before taxes, interest, | on any borrowings increase in
times) depreciation and + total loan earnings as well
' amortization amount as decrease in
interest cost due
to repayment of
loan.
Return on _Profit for the year less | Average Total 26.26 18.64 40,84 | Increase in PAT
Equity Ratio preference dividend {if | Equity and reduction in
(in%) - any) ' ' equity due to buy
: back of equity
shares
Inventory COGS Average Inventory NA NA NA | NA
Turnover
Ratio (in
times)
Trade Net Sales Average Trade 458 541 -15.33 ; NA
Receivables . Receivables
turnover
ratio {in
times)
Trade Total Purchase and Average Trade 6.56 5.81 12,98 | NA
payables Service Cost Payables
turnover
ratio (in
times)
Net capital Working capital 279 2.75 140 | NA
turnover {CA-CL)




Net profit Net Profit - Sales 9.77 6.96 40.32 | Increase in PAT

ratio {in %) with
commensurate
increase inTO

Return on Earnings before Capital Employed 35.33 25.48 32.66 | Increase in PBIT

Capital - interest and tax ' ' with

employed (in commensurate

%} decrease in

' capital employed
due to buy back
of equity shares

(2] OTHER STATUTQRY INFORMATION
(i)The Company does not have any Benami property, where any proceading has been initiated or pending against the Company for
holding ' :
any Benami property.

(ii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
{lii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(iv) The Company is not declared as willful defaulter by any bank or financial institution {as defined under the Companies Act,

2013} or
consortium thereof or other lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank of {ndia.

(v) The Company does not have any immovable property of which titie deeds are not held in name of the Company.
(vi) The Company has not revalued any its Property, plant and Equipment (including Right-of-Use of Asset) during the said period.

{vii) The Cornpany has not granted any loan or advance to promoters, KMP, directors or related parties
(as defined by the Companies Act,2013) in the nature of loan either severally or jointly,

{vlii) The Company does not have any capital-work-in progress at the end of the financial year.

(ix)The Company does not have any intangible asset under development at the end of the financial year.

{xJThe Company does not have any borrowings from banks or financial institutions against security of current assets at any time
during the

statutory period.

{xiJThe Company has not entered into financial transactions with struck off companies under Section 248 of the Companies

Act,2013 or :
Section 560 of the Companies Act,1956 at any time during the statutory period,

{xii} The Company has complied with the number of layers for its holding in downstream companies prescribed under clause (87)

of section 2
of the Companies Act, 2013 read with the Companies {Restriction on number of Layers) Rules, 2017.

{a) Previous year's figures have been regrouped/rearranged to corres ond with current year's figures wherever was  necessary.
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OIDIGITAL WEB PRIVATE LIMITED
CIN NO U72900DL2012PTC240005

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2 Share Capltal

As at 31.03,2023 As ot 31.03.2022

Number of shares  (Rs. In '000} Number of shareg (RS in 000}

{a) Authorised

Equity shares of Rs. 10 each with voting rights 20,000 200,00 20,000 200.00
Preference Shares of Rs. 10 each 10,000 100.00 10,000 100.00
Total 30,000 300.00 30,600 200.00

(b)  Issued, Subscrived and Fully Paid up

" Equity shares of Rs. 10 each fully pald up with 16,979 169.79 16,668 166.68

voting rights
Preference Shares of Rs. 10 each 1,269 12,63 3,727 3727
Total ' 15,248 182.48 20,395 203,55

Refer notes {i} to {it) below

_m Recondllattoh of the number of shares and amount outstandlng at the beginning and at the ¢nd of the year:

Particulars Openlng Closing balance
' balance
ity shares with voting ri
Year ended 31,03.2022
- Number of shores 15,668 16,668
- Amotunt (Rs. fn '000) 166.68 166.68
Converslon of preference shares into equity shares 2,458
Issued/{bought back) during the year* (2,147)
Year ended 31.03.2023
- Bumber of shares 16,979 16,975
« Amount {Rs. In '000} 169.79 169.7¢
Preference Shares
Year ended 31.03.2022
- Number of shares 3727 3,727
- Amount {Rs. In '000} 3z.27 372.27
Conversion of preference shares into equity shares [2,458)
i
Year ended 31.03.2023
- Number of shares 1,269 1,269
- Amaunt (Rs. In "000) 12.6% 12.69

The Board of Directors at its meeting held on 09th June, 2022 approved a proposal to buyback fully paid up equity shares of the
Company having a face value of X 10 each from the existing sharehalders at a maximum buyback price not exceeding % 13,115/ per
equity share and maximum buyhack size up to % 2,82 crore.

In this regard, the Company bought back 2147 number of equity shares from the existing shareholders at buyback price of % 13,115/~
per share comprising 11.23% of the pre-buyback number of shares of the Company. The buyback resulted in a cash outflow of X 2.82
crore [excluding transaction cost and tax on buyback), An amount of ® 43.41 lakhs was pald towards tak on buyback. In accordance
with relevant statutory provisions, the Company has created a capital redemption reserve of % 71,470/ equal to the nominal value of
charas hriaht hark 2c an anncanriatinn fram ratainad aarninge

() Terms/Right attachad to Equlty Shares:

hhares is entitled to ong
gebte remaining assets of the
pF of equity shares held by

" The Company has one dass of equity shares having a par value of Rs, 10 each. Egg
vote per share. In the event of liquidation of the Company, holder of equity shaj
Company after distribution of all preferential amounts. The distribution will beil

{¢}  Shareholding of Promoters

{0 [Equity Shares held by promoters for FY 2022-23
S.Ne. Promoter Na No. of Shares % of Total % Change During the
: A Shares Year
1 |Bharani b 8,725 51.39 -0.96%
2 Nitin o N, ot £,066 35.73 -0.66%
(BIGURUGRAM
Total | =l WARYANA | 14,791 87.11
P §
< 6 (Sy
+*

»-f"""-.r'
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tiv)

v

(Vi)

Equity Shares held by promoters for FY 2021-22

S.No. Promoter Name No. of Shares % of Total  |% Change During the
Shares Year
1 Bharanidharan Viswanathan 8,725 52,35 |Ne Change
2 Nitin Mathur 6,066 36,39 | Mo Change
Total 14,791 88.74
Preference Shares held by promoters for FY 2022-23
-|5.No. Promoter Name No. of Shares % of Total  [% Change During the
: h: Year
1 Nitin Mathur 66 £.20 3.43%
Total 66 520
preference Shares held by more than 5% for FY 2022-23 -
$.No, Promoter Name * |No. of Shares % of Total  |% Change During the
Shares Year
1 fviukul Singhal 109 8.59 5.66
2 Harikishan Movva 217 17.10 11.28
3 Brahm Prakash Gupta 217 17,10 11.28
4 Krishria Motukuri 109 8.59 5.66
5 [tian Info Labs Pvt Ltd 108 8.59 5.66
] Rajul Mittal 147 11.58 7.64
7 Varalzkshmi Kanigelupula 109 8.59 5.66
8 Sitakanta Ray 100 7.88 £.20
Total 1,117 §8.02
Preferance Shores held by promoters for FY 2021.22
5.No. Promoter Mame ’ No. of Shares % of Tetal  |% Change During the
Shares Yeor
1 Nitfe Mathur 66 1.77 |Mo Change
NTotal 66 1.77
Preference Shares hefd by more than 5% for FY 2021-22
% of tote! |% Change During the
SNo.  |Promoter Name No. of Shares Shares Year
1 Inglig Quatient investment Trust 2,458 65,95 | Mo Change
Total : 2,458 65,95




91DIGITAL WEB PRIVATE LIMITED
CIN NO U72900DL201 2PTC240005

NOTES FORMING PART OF THE £INANCIAL STATEMENTS

As at Asat
Particulars 31.03.2023 31.03.2022
) o ’ (Rs.'"000) "{Rs.'000)
3  Reserve and Surplus
{al Secuwrities Premium Account
Opening Balance . 24,899.69 24,899.69
Add : Premnium on shares issued during the year - -
Closing Balance 24,899.69 24,899.69
{b) Surplus/ {Deficit} in the Statement of Profit and Loss
Cpening Balance 1,12,282.23 86,899.29
Add: Profit for the year 37,288.06 25,613.31
Less: Depreciation no longer required due to Fixed assets written -167.30 -230.37
tess: Buy Back of Shares & Tax thareon -32,477.97 -
Less: Amount transferred to Capital Redempiion Reserve -21.47
{on account of buy back of shares)
Closing Balance 1,16,903.56 1,12,282.23
{c) cCapital Redemption Reserve
Opening Balance - -
Add : Transferred from retained earnings due to buy back of shares 21.47 -
Closing Balance 2147
Total{a)H{b}+{cC) 1,41,824.72 1,37,181.92
4  Long-Term Provisions
Provision for Gratuity : 11,371.39 9,678.39
Total 11,371.39 9,678.39
5 Long Term Borrowings
Secured Loans
Car Loan from Kotak Mahindra Prime Ltd - 406.20

{Rs. 18.90 lakhs @10.25 % {Previous yeor 10.25%). Repayable in 36
monthly instaliment (EMI) of Rs. 59,837 /~each starting from
(secured against hypothecation of vehicle)

Total

The scheguled maturity of the Long-ferm borrowings Is
sumynarised as under:

Current Maturities of Long-Term Debt

Secured Loans

Car boan from Kotak Mahindra Prime Ltd

Totai

Long Term Maturity of Long Term Debt
Secured Loans
Car Loan from Kotak Mahindra Prime Ltd

(5 {GURUGRAM\
HARYANA |1



Ageing For Trade Payables Outstanding as at 31st March 2023 are as follows: (Rs.'000)
Particulars Qutstanding for *o__os__m...m periods from due

lessthan1 |1-2 Years [2-3 -|More than {Total

Year Years |3 Years
MSME 2,672.37 - - - 2,672.37
Others o - 7,419.45 T - 17.70f  7,437.15
Dispute dues-MSME . - T . - -
Dispute dues . - - - - -
Others o - - - - -
Ageing For Trade Payables Outstanding as at 31st March 2022 are as follows: . (Rs.'000)}
Particulars Ocmmmnagqlam for following periods from due date

Lessthan1 |[1-2 Years |2-3 More than |Total

Year . Years |3 Years
MSME 1,953.19 1,853.19
Others 20.671.18 - 17.70 - 20,688.88
Dispute dues-MSME - -1 - - -
Dispute dues - - - - -

Others




Total

&  Other Long Term Liabilities

{i) Security Deposit 40.00 40.00
7  Trade Payables
Trade Payables : 10,108.52 - 2264208
Total 10,109.52 22,642.08
AGEING OF TRADE PAYABLES
Ageing For Trade Payables Outstanding as at 31st March 2023 are as follows: {Rs.'000)
Particulars Outstanding for s
Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total
IMSME 2,672.37 - ’ - 2,672.37|
Jothers ) 7,419.45 - 17.70 7,437.15]
{Dispute dues-MSME - - - - -
Dispute dues - T -
Cthers -
Ageing For Trade Payobles Quistanding os at 31st March 2022 are as follows: {Rs. "GO0}
Particulars Outstanding for i :
Less than 1 Yeor 1-2 Years 2-3 Yeors More than 3 Yeors Total
MSME _ 1,953.19 2 1,953.19
Cthers 26,671.18 - 17.70 - 20,688 88
~ {Dispute dues-MSME - - - - - -
Dispute dues - - -
Others - - _ N
8  Other Current Liabilities
QOther Payables
{i} Pavables in respect of Statutory Dues 14,239.09 13,078.72
(i} Advance received from Customers 2,691.53 267597
{iii) Reimbursements Payable 27343 255.03
{iv) Salary Payable . 12,259.20 12,949.88
Total 29,463.25 28,959.60!
9 Short Term Provisions :
Provision for Income Tax 2,017.58 -
{ret of TDS,TCS & Advance fax) __
Other Provisions 4,532.25 5575.67 H
Audit Fees Payable 125.00 125.00
Total &6,674.83 5,704.67

m——




91DIGITAL WEB PRIVATE LIMITED
CIN NO U72900D¢2012PTC240005

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

10
Fixed assets
{Rs.'000}
Description Gross Block Accumulated Depreciation Net Block
Adjusted
Transferredto | druing the
Balance as at Additions | Disposals | Balanceasat | Balance asat | Depreciation/ GR year Balanceasat | Balanceasat | Bolonce os ot
01.04.2022 31.03.2023 01.04.2022 amortisation 31.03.2023 31.03.2023 31.03.2022
for the year
A. Tangible Assets
Office Equipments 4,127.84 436.67 - 4,56451 2,714.87 768.86 13.61 - 3,497.34 1,067.17 1,412.96
Computer 13,930.80 2,855.30 6.22 16,879.88 10,519.38 3,027.25 153.69 - 13,700.32 3,179.56 3,411.42
Furniture & Fixture 1,697.44 421.47 - 1,518.91 424.42 233.87 - - 658.29 860.62 673.02
Vehicles 5,216.60 4,044.33 - 8,260.93 4,611.57 1,377.44 - - 5,389.41 3,871.52 1,204.62
Sub total 24,372.68 7,852.77 6.22 32,224.23 17,670.65 5407.41 167.30 - 23,245.36 8,973.87 6,702.03
B. Intangible Assets .
Computer Software 1,945.24 - - 1,94524 1,395.75 142.26 - - 1,538.01 407.22 549.48
Sub total 1,945.24 - - 1,945.24 1,395.75 142,26 - . 1,538.01 407.22 549.48
C. Capital Work-in-Progress - - - - - - - . - . -
Sub total - - - - - - - - - - -
|D. Intangible Assets Under Development - - - - - - . " . - - -
Sub total - - - - - - - w - - - .
Total "~ 26,317.91 7,857.77 6.22 34,169.46 19,066.40 5,549.68 167.30 . 0.00 24,783.37 - 9,386.09 7,251.51
«_P.mqm:m Yeor) 21,567.17 . 482531  74.58 26,317.91 1447110 4.412.60 230.37 q7.67 19.066.40 7,251.51 7,096.07




SIDIGITAL WEB PRIVATE LIMITED
CIN NO U72900D12012PTC240005

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As ot
Particulars . 31.03.2023 31.03.2022

: : : " (Rs.'000) {Rs.'000)
11 Non-current Investments .

invastment in un-guoted shares{non-trade) in Subsidiary Companies

Investment in Goosebumps Media Pvt. Ltd. : 1,000.00 1,000.00

{*1,00,000 equity shares of face value Rs.10/- each} :

*2 shares out of 100000 held by director of Goosebumps as nominee shareholder

Trmvestment in MSP Digital Media Pvt. Ltd. 1,600.00 1,000.00

(*1,00,000 equity shares of face value Rs.10/- each) .

*2 shares out of 100000 held by director of MSP Digital as nominee shareholder

Total 2,000.00 2,000.00
12 Other non-current Assets

(a) Security Depaosits : 1,504.83 1,199.87

Total 1,504.83 1,199.87
13 Current Investments

(Unguoted, At Jower of cost and fair market value) _

Investment in Mutual funds : 55,000.00 30.000.00

{as per annexure enclosed) i

Total 55,000.00 30,000.00
14 Trade Receivables

Trade Receivables 90,223.84 76,460.93

Total 90,223.84 76,460.93

Ageing For Trade Receivables Qutstanding as at w“_.umgmqn_.. 2023 are as follows:

Particulars . Qutstanding for following periods from due date of payment | _ﬁ

1ess than 6 Months] 6 Months -1vz2ar] T-2Years] - 2-3 Years|  More than 3 Vears| Tota
Undispusted Trade Receivables- Considered Good . £5,811.29 3,541.30 7i7.46} : 100.78] 53.004 90,223.84/
Undisputed Trade Receivables- Considered Doubtful | E ] ] ] N N
Disputed Trade Recetvables- Considered Good E 1 _ ! ] R
Disputed Trade Receivahles- Considered Doubtful R K - | 2 -
(Others . -
Ageing For Trade Recefvarbles Outstanding as ot 31st March 2022 are asd . .

. .m N PO Qﬁ. Outstanding for following periods from due date of payment -
Particulars 3 o AW,\\.)//&_\_, Tess thon & Monins & Wonths -1Year T-ZYears| - 2-3Yeors§  More thon 3 Years Total
Undisputed Trade Receivables- Considered Good . ==/ LA ) . 70,504.44 4,516.09 48.95] ; - - 75,069.48
Undisputed Trade Receivables- Considered Doubtful I} T . - 1,338.45 - 53.00 - 1,391.45
Disputed Trade Receivables- Considered Good TN il - - - - - -

. 3 W
% S
e AcetS



geing For Trade Receivables Outstanding as at 31st March 2023 are as follows:

Particulars

(Rs.'000)

Outstaﬁmdlng for followingge'riods from due date of payment

Less than 6
Months

6 Months -
1Year

1-2 Years

2-3 Years

More
than 3

Total

IUndisputed Trade

85,811.29

3,541.30]

717.46

100.78

53.00

90,223.84

Undisputed Trade
Receivables-

Considered Doubtful

Disputed Trade
Receivables-
Considered Good

AConsidered Doubtful

Disputed Trade
Receivables-

Others

Ageing For Trade Receiv

ables Qutstanding as at 31st March 2022 are as follows:

fRs. ‘000)

Particulars

Outstanding for following periods from due date of

payment

less than 6
Months

& Months -
Ivear

1-2 Years

2-3 Years

More
than 3

- Total

NUndisputed Trade

Undisputed Trade
Receivables-
Considered Good

70,504.44

4,516.09

48.96

75,069.48

Receivables-
Considered Doubtful

L

1,338.45

53.00

1,391.45

Disputed Trade
Receivables-
Considered Good

Disputed Trade
Receivables-
Considered Doubtful

Others

GURUGRAM) -
HARYANA
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CURRENT INVESTMEN
Lthe balances held in liquid mutual fund units as at March 31, 2023 are as follows :

Balance at Acquired Sold/ Switch Balance at Particulars As at As ot
?rm beginning during the redeemed Over ta the end of 31.03.2023 31.03.2022
of the year year during the New Furwd the year
year during the year . {Rs."000) {Rs."000}
Nos. MNos. Nos. Nos.
LONG TERM INVESTMENTS

1, Mutual Funds {Quoted){Liquid)

54,552.29 . - - 54,552,29 Aditya Birla Sun Life Banking & PSU Debt Fund 15,000.00 15,800.00
7476.06 - - - 7476.06 Axis Banking & PSU Debt Fund 15,000.00 15,000.00
52,969.289 - - 52,969.29 Aditya Birla $un Life Corporate Bond Fund 5,000.00 -
- 3,132.695 - - 3,132.70 HDFC Money Market Fund Reg Growth i 15,000.00 -
- 200,712,637 - - ) 200,212 64 IQICI Prudential Corporate Bond Fund Growth 5,000.00
TOTAL i 55,000.00 30,000.00
(Aggregate tofq | invast ks taken
at lower of cost or market price)
Aggregate NAV of Mutual Funds . 58,748.22 32,179.45
31st March Respectively

Aggregate provision for diminution n value of
current Investment : - d




Disputed Traode Receivables- Considered Doubitfud

Others - -
15 Cash and Cash Equivalents .
-Cash-in-Hand : 42,52 33.1¢
-Balances with Banks -in Current Accounts with Scheduled Banks 6,004.79 191357
- {A} 6,047.30 1,946.67
Other bank balances
-Sweep in Fixed deposits with Bank 26,055.00 75,771.00
(B} 26,055.00 75, 771.00
Total[A)+{B} 32,102.30° 77.717.67
16 Short-Term Loans and Advances
{Unsecured, considered good)
(a} Loans & Advances to Employees 1,596.02 1,723.62
(b} Prepaid Expenses 1,208.75 - 1,204.92
{c) Other Loans and Advances
{i) Advance to Suppliers 107.83 410.38
{iij Other Advances 154.32 24824
{d) Income Tax Refund {AY-2021-2022) ' - 85.44
(e} Income Tax Refund {AY-2022-2023) - 896.26
(f} TDS Recehvable 567.78 769.05
{g) GST Credit Receivable 1,096.98 1,281.17
Total 4,731.66 6,629.09}
17 Other Current Assets
. (a} Accrued Interest on FDR 118.44 125.00
{b} Accrued Profit on Sale of Current Investment - 106.69
{b} Amazon Vouchers 2 894.00 -
Total . 1,012.44 231.69




91Di6l‘l’Al. WEB PRIVATE LIMITED

CIN NO U72900DL2012PTC240005

MNOTES FORMING PART OF THE FINANCIAL STATEMENTS

For the year For the year
ended ended
Particulars 31.03,2023 31.03.2022
{Rs.'000) {Rs."000)
18 Revenue from operatlons
Advertissment & Content Revenue 3,81,813.44 3,68,022.59
{Exciuding Service Tax/G5T)
Total 3,81,513.44 3,68,022.5%
19 Other Income
{a) Other Non Operating Income 678,02 1,681.87
{b)  Net Galn on Sales of Current Invéstments 473.21 106.69
{¢)  Profit/ {Loss) on Sale of Fixed Asset 35.56 3263
Total 1,186.80 1,821.24)
Other non operating Income comprises Interest from FDR Rs. §,32,321/-(P.Y. Rs.
16,71,124/-)
20 Cost of Sevvices
Advertisement & Website Promotion Cost 40,245.54 66,455.93
Content & Design cost 32,269.93 382838.09
Professlonal Consultancy Fees 9,692.13 17,134.90
Technology Cost 25,024.61 21,843.24
Other 246.40 686.85
Total 1,07,478.59 1,44,959.01
21 Employees' benefits expense
Salaries and wages 1,35,171.19 1,16,855.71
Gratuity 2,952.42 3,210.67
Director's Remuneration 36,912.37 34,411.37
Contributions to Provident Fund 2,383.73 2,236.75
Staff Welfare Expenses 4,614.66 1,939.50
Employee Insurance 1,128.82 1,086.11
1‘0@ 1,83,163.18 1,59, 740,10
22 Finance Cost
Borrowlngs{ Cost 12,66 70.65
Bank Charges 478,60 192.41
Credit/Debit Card Charges 42.07 25,97
Total _ 533.34 283.03
23 General & Administrative Expenses
Auditor's Remuneration frefer to note no. 1{B)d)} 125.00 125.00
Bad Debts 1,306.00 308.86
Books & Periodicals 84.70 67.35
Business Promotion Expenses 6,652.63 3,214.89
Communication Expenses 262.49 201.94
Donation 672.47 768.54
Electricity & Water Expenses 481.19 480.82
Exchange Gain and Loss -261.88 943,31
Festival Celebration Expenses 1,207.90 402,44
Foreign Travelling Expenses 2,616.62 7.91
Sundry Bafances w/off .14 -0.67
Interest on Delayed Payment of Statutory Dues 15.51 400,12
Insurance 302.92 309.82
Legal & Professional Expenses 6,216.33 6,311.32
231.83 108,63

Laptop Rent




Miscellaneous Expenses 248.48 6.71
Office Housekeeping Expenses 1,992.55 1,125.78
Printing and Stationery 39.03 40.39
Postage & Courler 410,37 346.78
Recruitment Expenses 2,592.91 1,368.50
Rent Cffice 4,142.11 4,936.83
Repalr & Maintenance- Computer 185.25 193.75
Repair & Maintenance- Office 1,084.63 2,630.45
Rates & Taxes 51.16 28.58
Subscription Expenses 186.40 253,09
Tender Fees - 5.00
Travelling and Conveyance 1,791.76 1,040.28
Total 36,638,01 25,624.08|




91DIGITAL WEB PRIVATE LIMITED
CIN NO U72900DL2012PTC240005

Note 24
Earning Per Share

Particulars As at 31 March, 2023 | As gt 32 Morch, 2022
{Rs. In '000) {Rs. In '000)
Basic :
Continuing operations
Net profit / (loss) for the year 37,288.06 25,613,31
|weighted average number of equity shares 16,979 16,668
Face Value per share 10.00 10.00
Earnings per share from contin uing operations - Basic {In Rs.} _2,196.13 1,536.68
Diluted
Continuing operations
Net profit / (loss) for the year 37,288.06 25,613.31
Weighted average number of equity shares 16,979 16,668
Convertible preference shares as on beginning of FY (1:1) 3,727 3,727
Convertlble preference shares converted in equity shares(1:1) (2,458) -
Weighted average number of Convertible preference shares 1,269 3,727
Total equity and convertible preference shares 18,248 20,395
Par value per share 10.00 10.00
__2,043.41 1,255.86

' Eamlngs ger' share from continulng operations - Diluted (Rs.)




